40, Sashi Bhusan Dey Street
Kolkata - 700012
M : 8910387318
Email : arup2103@gmail.com

Arup Adhya

Chatered Accountant

INDEPENDENT AUDITOR’S REPORT

To The Governing Board of the ADAMAS UNIVERSITY
Opinion

! have audited the financial statements of ADAMAS UNIVERSITY {the Company), which cnmpr?se the
Balance Sheet as at March 31, 2019, the related Income and Expenditure Account for the vear then
ended, and notes to the financial statements, including a summary of significant accounting policies,

in my apinion, and to the best of my information and according to the explanations given to us, the
accompanying financial statements of the Company for the year ended March 31, 2019 are prepared
as per special disclosure requirement of National Assessment and Accreditation Council a government
organization.

Basis for Opinion

I conducted my audit in accordance with the Standards on Auditing {SAs) and reported as per SA 800.
My responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of my report. | am independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india together

with the ethical requirements. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my apinion. '

Emphasis of Matter

| draw attention to the fact that certain capital investments have been routed through income &
expenditure. My opinion is not modified in respect of this matter.

Management’s Responsibility for the Financial Statements

Management of the University is responsible for the preparation of the financial statements in
accardance with the financial reporting are prepared as per special disclosure requirement of National
Assessment and Accreditation Council a government organization. This includes the design,
implementation and maintenance of internal control relevant to the preparation of financial
statements that are free from material inisstatement, whether due to fraud or error.

in pw:;zariﬁg the financial statements, the Management of the University is also responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
relating to going concern and using the going concern basis of accounting. Management of the
Universily is also responsible for overseeing the Com pany’s financial reporting process.




Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

For and on behalf of
Arup Adhva
Chartered Accountant

Proprietor
Membership number: 315442

Place: Kolkata

Date: 04/03/2024 i

UDIN: 24 31574 R B F 2 TU 1637




ADIAMAS UNIVERSITY

(Established by the Act passed by the West Bengal Logistaturs, by fhe name "The Adamas Universily Acy, 20143

Barasst - Basrackpere Roxd, P.OL fagansathger, Kolkata 70128

BALANCE SHEET AS AT 30.03.2019

e Scheduie Cusrend Yoar
#1519
NS
ENDOWMENT BUND 2 81,69.975
GEMERAL FUND . 3 {136,278, 781
JFPNSORSHIP FUND BY SPONSORING PRIVATE TRUST 4 61.39.37.367
Labs B
LOING TERM:
Gerurad Loan 148,97 756
CURRENT LIABILITIES & PROVISIONS 6 1458 46474
TOTAL 7032,22.951
APFLICATION OF FUNDS
Eived Assete
Batagee af te beginmng of the year AT R LT 4
Additions dusing the vear W25
T
Add Adjustinents B
HHELEEE
{hess:- Deprecation 599,02 2605 G2TIES 557
INVESTMENTS 5 TAZD4,140
Lag Term {Fxed Doposiy) ;
CURRENT ASSETS 5
Flash in Hand 185,763
Bank Bilance {1.06,28,454)
LOMANS ADVANCES & DEPUSITS 1 774,498,750
ToTAL : 7052791
Sigmifiiant Aocouning Policies i
Ty Aveamspanying Netss A A Inieges Par of These Proanciad Statisments
" For Adamnas Universi For Adamas University For Adamas University
M% :
C'naﬁﬂvxi Accourdant E Registrar ’I im{ilz»m(\
7 Mpinbarstip Ne 33442 e iﬁ;‘% ? Qﬁg‘%‘i
us A mas Univers|
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) ADAMAS UNIVERSITY
{Established by the Act passed by the West Bengal Legislabure, by the name "The Adamas University Act, 2014")
Barazat ~ Barrackpore Road, 0. Jagannathpur, Kolkata 700 126
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3157 MARCH, 2619
Particalars Scheduie Current Year
21818
{Rad
TCOME
Asadernic Receist i3 4231 45875
Hrconis fram Tnvestment ] 12 35,703
Other Incomie i3 17.67,737
Resparch G rant Received 14 540,000
TOTAL A} 42,9589,319
ENDITURE
Nisintenance of Aademic Support Favitities i3 4218850
eholasship & Freestips 14 958725
itagaring fo Parinditely b4 1,994
infrastructors Devsispment & Augrantation Bxperists s FE 24,157
Eypenditure for purchise of BoaksE-Hoaks Ard Sunseription For Journsi/E- Journals 10 4545845
Slaintenance of Physical factiities 20 4177109
Adrminssirativeand Generat Expenies 2 6122382
Sataries & Wages 22 14,89,52,7880
f‘ﬁaﬁ w&fﬁ:eﬂxpﬂm % 237,642
Finangisl Suppert i Faoulti 23 7.TR700
lihor Bupoises & 3764854,
{izcomm & Bxpenses relatad fo Hartier 20.25514)
TOTAL (H) 46,53,63.709
OPERATING SURPLIS/ DEFICIT . {3,57,74, 5903
Les: FinanceCosts 26 42,2514
TOTAL) {39999 586}
s Deprociation P £,63,9%,660]
Add: Balanes Capitalised H,20,70,002
{Halance Baing Bxcess of Expenditare Over Incame Tranisferred fo General Fand {43,20,244)
Sy of Sgnificant Acvoeating Palicies 3
Ciber Mutes o e Finarwlal Siatomens 28
The Accompanying Noles A An frtigral Bart of Thess Finncial Statements
A Por Ouee Hapart of Tven Date Anvesed.
For Adamas Und il %r Adamas University Far Adamis Univerily
Q‘ oy el
,é% Heplatess The Chancellor
Wb Chancellor
i
1 ﬁ*}\ E
R

: Registrar
Adamas Universii

lislrar@adamasy Horsity.ac
ais “UIVVRTSIY. ac.in
- No.: 807335 -
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ADAMAS UNIVERSITY
{Establishad by the Act passod by the West Bangal Legistature, by (he name "The Adamas University Act, 204"}
Barsat - Bareackpore Read, P.O. Jagannathpuy, Kotkata 700 126

SCHEDULE: 3
Sipmificant Agcosnting Policies
11 Matare of enthy

e Tnsiiiaton “Adamas University” was crested / established by an At passed by the West Bengal Logistature, by the name “The Adames
Unbversity fct, 2147, which secetved theassent of tise Hon ble Gevernor oo 28th March, 2013 vide Grzetie Naotification No. 396-1 - on Mardh

28, 2034, Howeves, the sald Act come inke fores on 1Hh April 2014, s notified by the Covernimant of West Bergal Adamas University, a self-
fnanced Private uniiary Linkversity, including its off canipus aod ts anshore canpus has been sporsored and franced by Sachis Kiron Koy
Musmoria Tryst .

LA

§. This Uimiversity shall estabiish and constitute & $und b bo known as General Fund of the Usdversity fo wisch the folfowing shall be credited

{a} nos and oiber charges reccived by the Uiniversity from the studest;

{15 any contridion made by the Sponsering trust

(e} any incon received from consultancy and athier work undertaken by the University in persuance of its objectives;

{d) 1rusts, beguests, denations, ehdewment and any other grants; and

£ a1t othey siens resebved by Y Dnbersily Froms any othes soitee whatsoever,

2 The Gl Fund of the Dniversity may be ufiized for the following purposes = ; ¥
£y for payment of debls inchuding inferest charges thersto incurred By the Usiversity:

{5} for upkecp of the msets of the University;

£y for the payment of the cost of audit of the University:

{81 for mecting the uxpenses of any suit or proceedings £ sehich the University Is a party;

£ for paynwat of sabariss aad alowances of the officers aml nen-eaching ermployess of the Unlvsity anwt smembers of the teaching and
cesearch staff and for payment of any provident fund contlution, gratuity arsck other benefits 1o any such offfcers, employes anad ienbers
of teaching and rosearch sialf;

{7} for the payment of travelling and oifier allowances ol the members of the Goveming Board, the Avadesic Councils and ot authorities so
dacared wnder the Statutes of the Unkversity atd of the Dirs of any commities appointed by any of the authorities or by the Chacellaror
the Vice- Chancellor and othr officers and employees in pesformance of pilical duties, a8 the ease may be, of the University:

{g) for the payimat of fellowship, freeships. scholarshijy, assistanceships and other swards 1 the student belonging to economically weaker
seerions of the sodisty oF research assaeiates or Irainess, as the casc mmay e, or o any student otherwise eligible for such awards under e
Statutes, Regabations wd the Osdinance

) fot fhe payment of any exponses incarred by the University in discharging s functions;

£} for paynwent of sast of caphial not exceeding the prevailing bank rate of iatercst, incurred by \be Sponsoring trust for setiing up the
Uipiversity and the in made therefor

o the pavaent of clurges and exponditure selating fo the conswitancy work undestaken oy the Univessity ks pursuance of Hiis Act; and

{3 for the payment of any other expenses imchuding servive fees payable fo any organization charged with the sesporsibility of providing any
specific purvice , including the snangpesial service to the University on baelsalf of fhe Sponsering trust, & approvesd by the'Goverrung Doard g
e Atk e ir d For the purpose of the Usiversiy.

Pricosmmeid fanad of the Hniversity:

£4) “thee Unbversity shalt sstablish an Erdownient Fusd In the name of the Uigiversity through a fixed deposit of & mindmum of rupees fen
ceore in & Nationafized Bank, which mity be used for the development of the Tiniversity;
Providded i the Sponstring st shall meke avaitibile the whale Endowsment Fund fo the Adminisirates during the process of winding up of
the Unbversity Filiiig which the same shall be realized from the properties of the University,
2 'Fe Endowment Fund shall ba bnvested ared kept invested gl the dissolugion of the Usiversity.
(3 A security duposit shall be pledged in the name of Higher Fducation Department, through o fixed diposiy of Rupess one crore i a
Nalionalized Bark to be kept as securily deposit interest procseds of selich may be used for the development of the Unlversity.
{85 The State Gavernment shall have the power to Ferfeit the securily deposit in such prescribed manser i vase the University vontsavenes
any of the provisions of thic Al

Registrar
v damas Univers ‘I"_ :
<o isiran@adamesiie
" B, No.: 9073364190




ADAMAS UNIVERSITY
{Established Iy e Act passed by the West Dengal Legistature, by the name “The Adamas Univenity Act, 201875
Harasat- Baradupere Read, PO Jagensmthpur, Kolkata 760 126

1.2 Basts of Accounding

The term ‘basis of nccounting” refors fo the liming Of siconition of reveriu, Cxpenses, assels anud Habatizios in accounts. Accriasd basis of
accounting is e method of recording transactions by which revenis: expenses, assets and Habilitios are reflected in the accounts isy the
period in which they aceree. The acorual basie of accounting includes considerations nolafing 10 accrual of income, provisioning of
expenses, deferral, atfocations like depreciation and amortization. This basis #s also refersad to as Mercantile Bosis of Accounting.
Acerval bawls of norvnstiing records the Brancial effets of the teansactions and oliwr evenis of an citerprise in the period in which they
seciresd: Accriod basls rocognises. that the sconemic events that affect an enterprise’s performance: ‘The goal of accrual basis of
aceaunting 1 1o ralate the scoamplihroents (reasured 1o the form of reverue) and the afforts (measared in tesins of costs) so that the
seporiod set income measures 3R eaterprise’d performance during a period. Apart from ineorme measirement, acerual basis of
acounting redogmises assets, Habdfities or components or revenue and expenses for amount received or paid in cash in past and
aimounts expustest t be reveived or paid in cash in fafure,

“The Auirnesl Sstinents of Accoui for year 200819 in the form of Balance Sheet, Income & Bxpenditure Acount of the University is prepared
atcovcing 1o te shove said prescribed guidelines.

Tradad

The Aremal Sstemans of Aveoust of the Dwivarsity s prepared uader the fusloric test convention and it awwordans with app
Arcounting Standards {AS) dssued by Institate af Chartered Accountants of Hndia GCAT) except where otherwise stated, The Finandial

Batemnent of fhe University I prepared by fellowing #ll the fundamentsl accowming mptions mentioned i AS1 (Disdosare of
Ascounting Polcles) isued by ICAL
1.3 Bevenue Recognition
# Fees from siudents net of Scholarship it wh pplicable is accounted for on accrual basis.

T, Berests on eannarked Funds are credited fo the seapestive fund account.
o interest on Tevestmend i recognised on aterieal basss.

A% per AS-12 {Accouniing for Government Grants} issued by AT rovinu grants B rocopsized in income & sxperditure atouud gver He
pitiod necesaty to Sutch e with relsted costs wiich they aie niended o vompeasate,
1.4 Employee Henefita
Shart T empluyes Benefits ace recogrized a5 an expense sl actual amount in the Incomne i Expinditure A/C of the year in which the related
payerent i made againgt renderation of gervice.
Witls Hw approval of Governing Board of the Universily, verdows smployee benefits ather than shert lerm bensfits sach as pension, provident
fund, gratuly ot sholf e dealt with accoanfing there of shall be done ags per ASAS (Emiplovee Benelits] lssued by ICAL

14 Fined Assels.
Tangible Assais
AT the fieeid assets of e Dniversity are valued sitiser af hisiorical vost o ab revalied prige ag per the AS-10 {Praperty, Plaot & Equipment)
fssued by 1AL
Intangible Assets

Al ihe intangible assers of the Usiiversity shall be vatued as per the A5-26 [ntangible Dssats) jgsued by ICAL

i Investoent
Towesiment is the ssset Teebd for sarning inconie by way of lnterest and rentals, for capital appreciation o for ather beneflls.

Thia Trvostments of This Universify is cassiffed and discloyed onder foag term & shott e imvostments.

“hors Term oy " peans an lavest ¢ Hhat bs by it pature seadily eeatlsable and is interided to be beld for not more thas one yoar
from 1he date on which wuch invesiment s iade,

"Long Term Investment” mwans an investment other than a “Short Term investment™

Tuvesiments are Yariher dhassified as iovesiments fop endowenent / earmarked fands and ot esdneats ocach case and disdosed
sccvedingly.

According ke AS-13 {Accounting for Investments) issued by HCAT Shioet Teem Invesiments / Current Tovestiments are shown at he lower of
cost and e wafue wiich shoukd be detenmingd onan indiviual investrment basis. Long Term hwestiments are valaed ol cost.

Registrar
Adamas Univgfsity.
- av strar@adamglUrive ity acn

h. No.: 9073364759



ADAMAS UNIVERSITY
1Esiabilishod by the Act passed by the West Bengal Logistature, by the same “The Adamas University Act, 205871
Harasat - Yarrackpeve Road, PO, Jaganssthpur, Kolkata 700 726

1.7 Inventosies
AS2 issued by 1CAI deals with valuaiion of inventories. The objective of thixsta daed i to formubate the mothod of computation of cost of
inventociesd stock, detesmine (he value of elosing slorky invantary at which, the inventory is f e shown i balance sheet 1L it s not sold and
ecogrized a8 pevenve.

.4 Converston or ransiation of foreign currency s

Transactions denominatid in foreign currencies are manully recorded at the cxchange rate prevalfiog on the date of fransaction. Monetary
fhers denominated fn forelgn curtency, I any an sestaled at year e rates Incosa o Expense on account of exchange difference is
recngnized in Income avd Expenditure Account. Accopsting for fsapsactions in Forelgs Currencivs shall be done os pus the guidefines set out
i AS - LE{ The effecis of changes i Foreign Exchanye Ratds § maed by [CAL

1.4 Redated M EXgclosare :

Tramssiions between 1he Tiniversity and its celaied parties and ceporting of such related party transactions shisl! be disclosed by Notes fo
Accounts a3 per AS38 {Reladed-Party Disclosures) jssued by 1CAL

1 10 Provisions, Contingen? Lishilities, and Contingent Asseti

Hecogmitin and eppent of provisions, comtingu labilities, and confingent assets inctuding disclosure thorof stiall be dene as sel outin
A5.29 (Trovisions, Contingent Liabilities, and Contingent Assets) issued by ICAL

Emali:registrar@adamasuniicrsity.:

Ph. No.: 6073364733
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ADAMAS UNIVERSITY

(Established by the Act passed by the Wast Bengal Legislature, by the name "The Adamas University A, 20337

Barasat - Barrackpore Road, PO, Jagannathipur. Rolkata 700 126

SCHEDULE 2 - ENDOWMENT FUND

{Endowment Tund as per See 31 of the University Act Asat March 31 2019
i (Hs}
Barlangs: ot the Beginning of the year 1A0ATE
Adid - 28% vf nterest on Builwinent Bund 5233004
At - Trumsfeerid from Sporsoring Trusl 5,800,000
on Universify Ervelogment Bupenditure 573,004

s ene: Pl Drepronsit “
BALARCE AT THE YEAR BND 5,169,975
SCHEDULE -3 GENERAL FUND
General Fumd a6 per Sec30 of the Universily Act s at March 31 2019
{fs}
{8akanee at the Beginning of the Year (124,812,486}
Akd : Coniributing Towands General Fund By Spansosing Trust 58,400,000
Add +f Deduct) Batance of Net bueome (xpenditure)iransferved from the Income & Espenditurn Awount {4,329,244)
A48 H{Duduety Tramefer from Other Pund 13,513,448
{HALASCE AT THE YRAR-END (70,628, 281)
SCHEDULE -4 SPONSORSHIP FUND
e Az at March 31 S%B’sﬁ ;
(sl
5 hip Fund by Sponsoring Privae Trust B13957 367
F&&MME-KE‘ THE FEAR-END 613,087,367
SCHEDULES - LOANS
) As at March 31 2019
i fHa})
1) Lomyg Ter:
] mumd Losn from
Axie Bank - Hypotheeated against Students Bus. 12705552
JECICH Bank - Hypotheeatad against Car 1,151,694
$ata Motoss Finance Lid - Hypothesated against Ambulonce 100 |
14,897,256
TOEAL 14,897,256
SCHEDLULE 6 - CURKENT LIABILITIES & PROVISIONS
Asat March 31 2014
{Hsi
1. Student Fees
i) Fee Recsived in Advance 1316760
by Cantion Money Deposit 24,315,484
Totat{A) 34,632,243
2. Sundry Creditors ]
2y Gsesilg FEAEI 532
b} Expénses BE3.050
¢} Others (Retention Meney from Suppliers} 5009099
Total i B, 000,687
3, Statutory Lishilithes (C) {3 453,421 |
. Payables
ixpenses Payable (Salary Payable) 13652422
TOTAL{D} 13,652,122
TOTAL (A-8) 145,846,374
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ADAMAS UNIVERSITY

{Estabilished by the Act passed by the West Bengal Legislature, by the namie “The Adamas University
A, 20087

Harasat - Barrackpors Road, P.O. jagannathpur, Kolkata 700 126

SCHEDULES INVESTMENTS
BIVESTMENTS FRom ENDOWMENT FUND FOR FHCHER BDUCATION As Af March 312019 l
i ! (Rsil
{Fixed Deposit Earmarked 35 Endowiment Fund 14,462,555
 Adidition in Fixed Deposit 3
Add Inferest Accrusd 331585
TOTAL 14,793,140
4SCHEDULE S CURRENT ASSETS ]
: : As At barch 31 218
§ Cash Balances i Hand ¢ Including Cheques! Draft and npros) 185,763
2 Hank Balances
With Scherude Basks in Current Avcounts 36 recanciied {10.625.468)
TOTAL 110,433,701}
SCHEDULE-LC LOANS & ADVANCES
: As At March 31 2019
(1)
Advaneus
b5 Actvance to Emplayees 1802423
by Other Advance 1,815,426
< Adjustable Advance against delivery of ratesial
i} Advance o Suppliess 70,781
) Capital Adviawe 43,380,967
Prepaid Expenses 1,085,865
Deposits.
a3 Rent Deposit 1,454,850
Other Receivables
3} Foe Receivables 14,374,193
3 TG TGS Receivatde Kyt
§ Cirhers VAT Recsivable a5 108
} GST Receivable . P90
3 Refundable Security Deposit 5, 100,000
TOTAL 77,498,785

Registrar
_Adamas University
vl e epipfes + i A s .
ALregielrarg acamasuniversity.ac.in
Ph. No.; 8073564738




ADAMAS UNIVERSITY

{Established by the Act passed by the West Bengal Legislature, by the name “The Adamas University At 014

Barasat - Barrackpore Road, P.O. Jagannathpur, Kolkata 700 126

SCHEDULE 13~ ACADEMIC RECERT

As At March 31 2019
{Rs)

SRES FROM STUDENTS
{Academis

1, Tuition Fee 250,280,363
2. Adminsion Fee 11,698,650
3 Library Admission Fee 13.227.910
4, Registration Fee 6,771,101
5. Foundation Feas 29,500
6. Ioghistry Academic Programane Fees 12.004,186
v, Laboratory Workshop Fees 13,218.828
Total (A} 307,230,578
Eraminations

1, Apral Examination fee 16,486,552
Totad (B} 16,486,552
Otlser Fees

1. Transportation Fee 8353482
7. Hestel Fee 71,668.769
3, Maintenance Charges 1,507 900
4. Tdentily card feef Student Activity Feas 12,690,910
5. Deyelopment Fees 1172932
. Siudent Sevice Feas 216202
7. Hine/MdisceHaneous Fee 1,112,149
TOTAL {C) 96,722,284
Sale of Publicalions

Sale of Prospectis 1,708,465
Total (D} 1,708,465
CRAND TOTAL (AeB+CD) 472,145 878

S ehedute 12- INCOME FROM INVESTMENTS

As At March 31 2019

{Rs}
1} taterest on Fixed Deposit & others 835,703
TOTAL §a8,703
SCHEDULE 13- OTHER INCOME
As At March 31 2019
{Re}
siscotlaneous income 151,583
Discowus Received 43,047
ponsorship Hecaived 143,000
Recovery of Administrative Cost £42,910
T Deduction & Adjustments 65,502
exearch ncome 230,000
wrse With TCS 100,300
t.aibilities Wiitfen Back 251,445
1,767,737

TOTAL

SCHEDULE 14- RESEARCH GRANT RECEIVED

A AL Mardh 31 2019

Rissearch Gramt Received

(K}

Aot ;
Adainas Unders

B regisar ot

u-‘.n.g;f“.alrar‘\w'_.t\."‘
L

FRasuniversity ac i
Ph. No.: 9073364738 "




ADAMAS UNIVERSITY
(Estebilished by the Act passed by ihe West Bengal Legislature, by thename “Fhe Adamas University Al 2007
farssat - Barrackpore Road, 7.O. agannathpur, Kotkata o0 128

SCHEDULE 15 - MAINTENANCE OF ACADEMIC SUPPORT FACILITIES

As AL March 51 7819
: {Rs)
5 [Mainsenance of Academis Support Facilities 42,788,802
' ‘50?& = 42,736,892
SCHEDDLE 16~ Schalarships & Freeshis
: As-At March 31 2019
: (xs)
) ;mmw?s- 132625
ihi {Fresships ] 1,156,100
TOTAL : 2,958,725
fwmmn 17 - Magasines & Periodicals
; TR TR
T 5 2o
}a} Magazines & Periodizals 199061
TROTAL : 190,061
' SCHEDULE 36 - Enfrstructuee Development & Augmentation Expenses
As At March 31 2019
i
i drastractare Development & Augruntation Expenses i 157)
{ hOTAL = Pk 7,540,407
SOHEDULE 19 - Expenditure for prchase of Booke/E-Bouks And Sunseription For Journals/E- Journals
' 5 At Marcl 31 2019
SR
41 {Expenditure Tor purchase of Booksf-Books And Susscription For Tournals/B- Jourmals §.545 545
OTAL : : 4 545,845
HEDULE 20 - Maintenancs of Physical facilities
A8 AL Mrch 51 2018
! {Bs)
) ﬁinfzmmﬂm Gupport Expenses for saiiienance of physical facilities 160,177,109
“FGTAL ' B 100,177,109

SCHEDULEZ1- ADMHNISTRATIVE AND GENERAL EXPENSES

A At March 33 2012

{Rs)

Slectiicity and Power 14,754,532
rent, Rates & Taows 9,785 W5
Postage & Courtir 54272
‘clephone and Internet Charges 7068
Prisding & Stationery 3,851,439
i‘xmeiiiﬂg & Conveyange Expenses 3HLATLI0
Auditors Remuneration 141,200
fepal d Tyafesaional Charges %&,?(si-;,.rm%
16ecuity Charges 140805

O ffice Expenses 126,605
Hlonarium Bxpensed 303,000
Other Bxpreaises 1,632,680
Hiospitality Expenses 518,035

W (Consultaney Fee 5 7,550,481
| home : : £1,223,825

negistr
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ADAMAS UNIVERSITY
fEsiablished by the Act passed by the West Bengal Legisiature, by the name "The Adamas University Act, 20187
Barasat - Barrackpore Road, PO Jagennathpue, Kolkata 706 126

SUHEDIILE 22 - SALARIES & WACGES

Az At March 31 2019
i (R}
Iaaaries & Wages 147,669,15%
Contribution fo Provident Faad 394,213
Contibwation to ESE 268,843
Retirement and Termival Berwfits 20,598
Cirabulby - Bxoess Provision in Earlier Year ¥
TOT AL 148,952,788
ISCHEDULE 25 - STATF WELFARE EFENSES
Current Yeay
: ¢Amount in Rupessil
3} Staff Welle Expenses 227 pAL N0
TOTAL i
GCHEDULE 24 - Financial Support 1o atiend Conference/Warkshop/Professignal Bady membership
. Current Year
{Amount in Kupees)
{a} Financial Support to atiend Conference/Workshop/Professional Body membershipStaff Welfare Bxpenses 77770008
TUTAL TE

SCHEDULE 25 - OTHER EXPENSES

A At Mareh 31 2019

{Rsi}
fa) Legal Bxpenses 1485124
i Hraskeorage & Commission 944,449
<} Festival Expenscs 8,572
) Interest en TUSGST 523,560
e Trade Intevest 6,240
41 Gervice Tax Hoverse Charges -
by PTax 2500
h) Dtirs Expenses 63,670
i) P/ Forergn Bxehange Fluchuation 9IH
1} Donation 478 599
TOTAL 5,764,854
SCHEDULE 26 - FINANCE COSTS
i s Al March 51 2019
' {its)
) Ingozost on Secured Loans 1,843,987
fla) Cathser Talevost F91,445
Y Bank Chargis Z.24GR34
TOTAL 4,235,196
SCHEDULE 2R DEPRECIATION _
Ag Al Blarch 31 2019
{Rs)
a3 Dopreciation 69,745, 148
b} Deprecistion Adjustments for Barlier Year {3343.55)
TOTAL 66,395 660

Adamas Uréyersity
Lmeregistrar(l = Lamasuniversity.ac.in
Ph. No.: 6373364738




ADAMAS UNIVERSITY
{Established by the Act passed by the West Bengal Tegislatuse, by the name "The Adamas University Act, 20047
Hapasat - Barmackpore Road, PO, Jagannathpur, Kolkata 780 126

SEHEIULE 28 - Other Notes to the Financial Statement

5.1

283

2830

The Adamas University has peen mcorporatet on 11th April, 2004 and BY JOTR2019 s the fifth year of audited accounts of the University.

The Sponsoring Trust has transferred movable and immevable properties to the Adamds Universily in accordance with the provisions of the
Adamas Enlversity A, 2814, During the FY 2018 - 2019, Adstmas University has created further infrastructural fadilifies and developrwntal
pctivities primasily by the finandial assistance of the Sponsoring trust so that the University can provide teaching and training.

Tneome and expendiiure of the University during. the period under consideration has been recognised on accrual besis of accounting, Certain
events conduced and advertisements given diring e year have cascading effect for the next accounting it and is likely to generate rewenue
i pear futare

There afe no tems maintained as inventory by the University during the year under review and aveordingly vahuation of tnventorios shamds at wit

© s ab the close of 31t March, 219

Siicei] assts which have beert transforred by the spansoring Trust are valued o transierred cost and other Fhxed Assels ave stated at cost of
acepsisition inelugive of inward freight, duticsand taxes and Incidental and divect expenses refated to-acguisition.

Favestinent in the form of Fived Depestt with bank is valued at smortised cost.

Thime are no contingunt Habililes ar contingent assels i thes Adarnas University as at 31st March, 2019,

Previows vear finures have bon reprouved. wherever tecessary,

The Ademas University Fave fo created an Endavanent Fund and the said fund will be utilised for the development of the University as per the
guideling get cut inseetion 341} of The Adamss University Act, 2014, The balance smount in the Endewment Fond ag at the year end is lving
physically in the hank accounts of the University. :

Schedules "1 1o /78" forman Integral partof acconnds.

Sor Mr Arup Adbya For Adamas University For Adamas University  For Adamas University
. Proprietst ‘ @k‘
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40, Sashi Bhusan Dey Street
Kolkata - 700012
M : 8810367318
Email : arup2103@gmail.com

Arup Adhya

Chatered Accountant

INDEPENDENT AUDITOR’S REPORT

To The Governing Board of the ADAMAS UNIVERSITY
Opinion

1 have audited the financial statements of ADAMAS UNIVERSITY {the Cormpany), which comprise the
Balance Sheet as at March 31, 2020, the related income and Expenditure Account for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

in my opinion, and to the best of my information and according to the explanations given to us, the
accompanying financial statements of the Company for the year ended March 31, 2020 are prepared
as per speciat disclosure reguirement of National Assessment and Accreditation Council a government
arganization.

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs) and reported as per SA 800,
My responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of my report. | am independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the sthical requirements. 1 believe that the audit evidence | have cbtained is sufficient and
appropriate to provide a basis for my opinion.

gmphasis of Matter

t draw attention to the fact that certain capital investments have been routed through income &
expenditure. My opinlon is not modified in respect of this matter. ::

Management's Responsibility for the Financial Statements

Management of the University is responsible for the preparation of the financial statements in
accordance with the financial reporting are prepared as per special disclosure requirement of National
Assessment and Accreditation Council a government organization. This includes the design,
implementation and maintenance of internal control relevant to the preparation of financial
stafements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Management of the University is also responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
relating to going concern and using the going concern basis of accounting. Management of the
University is also responsible for overseeing the Company’s financial reporting process.

i ;;‘;.a:rtg{strar{;;: £ suniversity.ac.in
Ph. No.: 9073364738



Auditer’s Besponsibilities for the Audit of the Financial Statements

My ohjectives are to obtain reasonable assurance about whether the financial statements as a wheole
are free from materal misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are cansidered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statemenis.

For and on behalf of 5
Arup Adhya
Charterad Accountant

Proprietor
Membership number: 315442

Place: Kolkata

Date: 04/03/2024

UDIN: 43154, Bk ¥ 2TV 5518

B

Registrar
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wregistrar@ rosuniversity.ac.in

Ph. No.: 8473564738



Istrar
Adamas University

a;'maE.’:registrar@adamasuniversity '
@aday .ac.in
Ph. No.: 8073364738

ADAMAS UNIVERSITY
{Established by The Act passed by the West Bengal Legisiature, by the nama “The Adamas University At 20147
Barasat~ Barrackpore Road, P.O. Jagannathpur, Kolkata 700 126
BALANUE SHEET AS AT 31.03.2020
Rs. Scheduls Current Year
2016-20

EUNDS

ENDOWMENT FUMD 2 5,06, 00,000
GENERALFUND 3 {1523, 53 886}
SPONSORSHIP FUND BY SPONSORING PRIVATE 1RUST 4 64,85.58,9061
LOANS 5

LANG TERMY

Securnd Loan 11838051
Un Secuged Loan 2,30,00,000
mﬂﬁ?ﬂ LIABILITVES & PROVISIONS i 3 20,38,502,753
TOTAL e 78.13,95539
APPLICATION OF FUNDS

Eixed Assols 7

Halance at the begluning of e year BTG5S

Additions during the year ERE) R

74 87 5385

s ’Depméi ation 770,724,304 o7, 16,535

INVESTAENTS & 1 80.98.800
Jlong Tern (Fixed Deposit)
JCURRENT ASSETS 2

Cash b Hand 220,86
iBank Balance 15,11,430/

LOANS ADVANCES & DEPOSITS i 5, 28.85,288)
TOTAL 75,13.95.338

Significant Accosmiting Palides 1

ks Io e Phischs Staternent 2 o

Thi Accompanying Notes Ave An Infegral Pt of These Frandial Statements

As Per Our Report of Even Date Annexed,

For Mr. ArupAdhya For Adamas Universit For Ademas University For Adamas Univemity
e eante fF,
The Chancelles 1
+ LB R

sity

b,




: ADAMAS UNIVERSITY
Established by the Act passed by the West Bengal Legislature, by the nmme "The Adamas University Act, 2014
Barasat - Barrackpore Road, P.O. Jagannathpur, Kolkata 700 126

INCOME AND EXPENDFTURE ACCOUNT FOR THE YEAR ENDED 3157 MARCH, 2020

Pagticulars Sehedule Crerrent Yoar
261920
ey
INCOME
Acadiemic Receipt 1 A375407,953
Tnconte from Investment 12 BAGASE
Oitfser Inoosne: 13 1ALT3S77
{Research Grant Hecebved 14 36,1752
TOTAL (A i 50,62,39 468
EXPENDITURE
Maisieance of Acadentic Support Facilities 15 42 30.090]
schatarships & Froeships. 16 1,08,87,875|
Pvagnrines & Periodicals 17 22.52,001
Iifrastructure Development & Augmenistiong Expenses 5 111879613
Expendifuce fur purchase of Books’E-Books And Sunscription For -9 ] 4 60465
{ouraals/E- oumals
Iviatntenanorof Physicat fagilities 20 19,07,52,7%9
Adtmsinistrative and General Bxperses 2 7,34,36,35
{Sataries & Wages 22 3,32,18,391
Stk Fwvelare Expenses 23 429,843
Finaneial Support {o Faculties 24 12,17,150
Education Covresiling and Cosununication Dxpenses 25 A2379
Seed Money to leachers for research 26 5844396
Cther Expenses ; 27 SIS
fxpenses related i Badier Year 211,356
TOTAL {8} i G320,96,647
OPERATING SURPLUS! DEFICTT (A8 (12,58,57,174)
Less: Pinance Cosk { 03 28 455379
TETAL (BT 112,93,12,555)
Less: Depreciation (D} 29 TAB22303
12,13,84.2744
8,27,50,582)
m.
Eummary of Sigaidicant Avcounting Policlis ¥
Ui Motes 1o the Firigricial Btabosmbit an

‘i Adcompanying Mots Are An Integral Pars of These Flisancial Statements
A PerChar Beport of Bven Date Annisand.
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APAMAS UMNIVERSITY :
{Hutablished by the Act passed by the Wast ﬂ_mt Legislatuze, by thename "The Adsrmas University Act, 20147
Barusal - Bazrackpore Road, P.0, [agennathpur, Kolkata 700 126
SCHEDULE: 1
Beckgrousd tformation

1,1 Matuee of entity

‘The Inaittion “Adamas University” was created / established by an Act passed by the West Bengal Leghlature, by the name “The Adamas
Lrdversity Act, 20147, whick recsived the assant of the Husd ble Gevernor on 28th March, 2014 vide Gazetle MNotifieation No. 546-1 - on March 28,
214, However, the sgid Act came into force on THth April, 2014, as nosified by the Governmont of West Bengal. Adamag University, 2 self-fnanced

Private snilary Univensty, incliding 15 off comp  and its onshore campuises, has been sponsored and financed by Sachis Kiron Roy Memotial
Teimt .

Funete & Acconnts of fhe Univemity:

1. The Liniversity shafl establish and constitute s fuind 1o be known as General Burid of the Unlversity to which ihe foliowing shall be credited : -

{43 Fous andl other chasges vecrived By the University from the studenti

i ane contobution made by the Sponsoriag st

(¢} any income Feceived from consuliancy and other work undertaken by the Usiversity in pursaanceof it objectives;
i trists, bespests, donations, entawmant and any other geants: and

fe} alluther surms reseivist by the University from any ollier source whatseeves.

2 The el Purd of the Univesity moy be uiilized Tor the following pusposes -

(a3 for payiment of debis rohading interest chasges therplo lncured by dhe Undversity;

i} for upkeep of the assets of tie Univesity

{3 Tor the payement of the cost of audit of the Usivessity:

{8} fur mesting the expenses of sy sult or procesdings (o which the Liniversity is o parly;

{5 far pagment of sxlaries snd sllowances of the olficers and penteachmy employees of the University and mombers of the teaching and research
staff and for payment of any provident fund centribition, gratiity and sther benefils to any such offivers, soployess and sembers of teaching and
researchsiafl

£ for the payraent of tsvedling and othier allowantes of the members of the Governing ford, Hhe Acadessic Councils and siler sthiorities vo
dodared under the Statutes of the Univessity and of the members of any commattes appointed by any of the authorithes or by the Clancallor or th
Vice Clancelior and other ufficers and smployees in performuance of official dulies, 25 the vase may be, of the University;

(g For the payment of fellowship, free-ships. scholarships, sssisiance ships and other awards fo the student belonging to econontically weaker
sections of the saciety or rossirch asstciates o frninees, 3 the case moy be, or to any shudent offerwise eligibhe for such awards under the Btatules,
Repdatons and the Drdinance

1443 o the paverent obany expeoses incarred by the University in gtischarging its functions;

£} for payrent of costof eapital not exceeding the prevailing bark rate of interest, incierred by the Sponsoring trust for setting up the Univessity
and the invetment sade theeefor :

£ fortie payment of dharges and expenditure relating Lo the dtancy swork undertaken by the University in parsuance of this Act and

£k for fhe payroent of any other expenses including sesvice fees payable to any organizetion durged with the sesponsibiitity of providieg any
specific wervice, includisy the managerial sorvice to the University on behall of the Sponsoring trust, as approved by the Governing Board 10 bean
exponss ineerrad fior e purpose of the University.

Eudowment fund of the University:

{1} The University shall estabiish an Endoymsent Fund in the name of the University through 3 fised depasit of ' minmums of rupees fon crom i i
Batonatized Bank, which may be used for the development Gf the University;

Provised that the Sponsuring, trust shall make available i whale Bndowment Fuad 1o the Adainisteator during the progess of winding up of the
University Bailing which the same shall be reatized frism the propesties of the University.

24 Thie Endowment Pund shail be irvested s kept invested udil 1he dissolution of the University.

{3 & security deposit shiall be pledged i the stme of Highes Education Departnent, through a fixid deposit of Rupees one crove in 8 Mationalized
Tk fo be kept a8 security deposty interest procesds af which may be wsed for the divelopoiont of the Unteersity.

o Tre State Uovermment shall have the power 1o foriuit the security deposit in such prescribed manner, b care the University contravenes any of
fhie provisions of this At

A ‘
g A Alle m:‘::\ U'T" 2
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ADAMAS UNIVERSITY
{Estabiished by fhe Act passed by fhe West Beagal Leglslature, by the name “The Adamas University Ack, 20149
Barssat - Barmekpore foad, B0, Jagansuthpur, Kothata 700 526

Bignificant Azcounting Policies

1.2 Hasis of Acvounting

The term “basi of aceonnting” refers 0 the thming of recognition of revenue, expenses; assls angd Babilities In accounts, Accrual basis of
accounting is the imethod of recording transactions by Wiich revenue; expenses, assets aned Yinbitities dve reflected int e aecounts n the period
iy which thiy scerue, The acorieal basis of accounting includes considerations relating to accrual of iecome; provisioning of expenses, defersid,
allocations like def tion and avostization. This basis is alst referred to as ‘Mercantils Basis of Accounting’.

Accrust bagis of acecunting records the Sfironcial effecls of the fansactions and other events of an enterpriss in the period in which they
occurved, Acrualbasis recognises that the economsic events that atfectan enterprise’s performance. The goal of acerual basis of accounting 15 10
sefate the accomplist i3 { & s the form of revenue) and the offorts (measuesd i terms of costs) s that the reported not income
easywres an nterprise’s, performance during 3 period. Apart fron incomie seaswrement, accrual basis of accounting recognises assets,
Babilities or companenty br revenue and expenses for amount veorived or pald in cash it past, and amounts expected to be received or paid in
cash in futre

The Anssal Staterents of Account for year 2019-20 in the form of Balance Sheal, Income & Fxpenditure Account of the University is prepared
serording to the above sald presoribed guidedines,

The Aseal Satoments of Acount of the University 15 prepaced wnsler The historic cost convention and i aceordance with applicable Accounting
Standands (48] issued by Institate of Chattered Actountants of Indla AL swcept whers atherwise stated. The Financial Stalement af the
University in prepared by follawing ali the findanental aceounting asssmptions mentioned i AS-T Disclosurs of Accounting Policies) isseed by
AL

1.5 Revenne Recopniiion

& Feas Fom students net of Seholanship ammmt wherevsr annlicable (s aecounted for o agerud bashs
1. biterests onexrmarked funds are craditud wthe respedtive fungd aoeount.
¢, hoerest nn bovesloend is vecopnised on acoriiad batis.

As per A5 {Accounting for Guvernment Granis issued by JCAT revenue grants is recognized in ircome & expenditire account vver the peried
sevansry to sateh Phiosn with rebabed susts which they are intended 1o compensate. g
1.4 Employes Benefits

Shart term emiployes benefits are revognized as an expense at sotual amount in the focene & Bxpenditure A/C of the year i which the redated
pyment i ssade apainet redmtion of service.

Wit the approval uf Goversiisg Board of the University, various emplayes bepefits oiher fhan short term benefits such as pension, provident fund,
gratvity ste shall be dealt with accounting there of shail be done aqs per AS15 (Employoe Benedis) issued by KIAL

1.5 Propery, Plaoi & Equipment

Tangible Asseis

AT the Fod assels of thie Univarsity are valued cither at historieat cost or ad sevaliied price as per the AS-10 Wooperly, Uant & Eguipment! issued
by HOAL

iangible Assels

Al thedntangitle assols of the University stk b valued as per the AS-26 {Intangible Assets) issued by AL
1.4 Envestoient
Tvestment s The asset hold for earning incowe by way of interest and rentals, for capital approsiation or for other beefits.

Tha Tvestricits of the University is chssified antd disclosed urider fong tepm & short term nvestments.

=Short Term fnvestments” means an ivestment that is by fis nature readily reatisable st i intended & b badd foe ol more than one pear framtiihe
date sn which such investment is made.

“Tomg Terne hivestment” sieans s investnsent stber than s “Short Term Invesinend”.
fnvestments are furthor clhassified as investanents fram endowrmest [ coramarked funds and other mvestments ipi pach case and disclosed accordingly

According 1o AS13 (Accounting for lav } issuiet by ICAL Shart Term bnvestmends / Cirent Investments are shown at the lower of costand
ik vl whichshoudd b deterinlted on an individual investinent asis, Lang Tenn Ineatiments are valued at cost.

Registrar,
: f\;iamas UnivErsity
wregistrar@adamasuniversity.ac.in
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ADAMAS GNIVERBITY

(Established by the Act passed by the West Bengal Legislature, by the name "The Adamas University Act, 20184
Bimeat - Basrackpere Road, PO, Jagannothpas, Kolkata 700 126

1.7 Inveniories

ASZ bssuest by BOAR deals with valuation of inventuries. The ebjeciive of this standard s (o fermatate the methad of wmgmmxm'« of vost of

inseentorics! stock, :ieterrmm the value of cloding steck/ mwﬂnlm‘y at which, the inventery is bs he shoaws ia balance shoet il it is motooid and
recagrized on Fevene,

1.8 Convesion or bansisbion of foreign curvency :
Transations denomemated jn forelgn currencies are rormally rovorded at e exchange rate prevailing on the dale of transaction. Monetary iterns
dénominated e forsign cuvrency, i any are testated at yeay e rates. Incone or Expesise on sccount of exchiange difference I8 recognized in lncomm

and Bxpendiiure Account. Avcounting for transactions i Foreign Currencies shall be done as por the guidelines sef ot in A - TLLT B effects of
chisipes i Tioreipn Bxchange Rites | issoed by 10AL

1.9 Related Pary Disclosure
Trasisactiong Between the Univisity and its solsted portips and reporting of stch vefated party insactions shafl be disclosed by Notes to Accounts
55 por AS-14 {Related-Party Disclosures) issued by ICAL )
1.4 Provisions, Contingent Liabilities, and Centingent Assela:

Recognition and messiremment of provisions, contingent Hobilities, snd contingent assets indhuding disclosurs thereof shall be done as 5o out in A%
28 {Provisions, Contingent Liabilities, and Condingent Assets) issued by ICAL

Rﬁ o
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ADAMAS UNIVERSITY

FEsdabished by the Actpassed by The West Bengal Legislatare, by the name “The Adsmas University Act, 20047

Barisat - Barackpore Road, PO, jagonmathper, Kelkak 700726

Asat Mareh 31 2020
(R}
e o e Boginaing of the year 3,109,975
dd - 29 of Tnteret o Enchaement Fond -
- Framshered from Sponscring Trovt A2
e _‘_3!" g ':! Y &
- Fledt Dopost i
ALANCE AT THE YEAR END S0.000,008
g;cmﬁa CENERALFUND :
fGeneral Fied s per Sec 30 of the University Aot As at Mavcl: 31 2020
- {Rs)
Balanon st the Beglaning il the ¥ear (P28 FR4)
Add : Contiibuting Towards Geieeal Fund by Sponsering Trust ? -
d o Dedoes Balanee of M Income (Expensditurail forred Fom the & Experslitose Account {B2,750.582)
add : iDoduet) Transfer from Other Faaned 26,000
aLaNCE AT THE YEAREND (153,353,865)
iwm}mﬁ- 4 SPONSORSHHP FUND
: ' AsatMarch 312000 |
iRs}
gﬂm b Hhe Deginming of The Year 613,507,367
ddi- Conteibuting towards Sponsership Fund (Pa e
ALASCE AT THE YEAR-END £15,558,901
s : ; As at Masch 31 20 -]
]
1 Losg Terms
Seoused Lo from
sk Tk - Hy pothecated agabnst Students Bus 356,362
ICHCT Bank - Hypothecated against Car 512,168
afa Motors Finonee Lid - Hlypothecated agabnst Ambulunce 4,369,505
11,358,051
L insecured Loan F1OIREDED
IEOTAL 32,338,951
ISCHEDULE 6 - CURRENT LIABILITIES & PROVISIONS
s e at March 31 2020
Rs)
1, Stadent Fees i
3} Fre Recsived in Advance 27 D66.742
b £ pution Maney Deposit 254959395
Total {A) 53036037
2. Susdey Creditors
) Buppliers 122.6535.407
I} Consuliants 586,100
e} Beat 2 1iE000
) Prafessionali 180,375
o) Expenses Fh9343
13 Others (Relenbion Money oo Suppliers) BAMT06
&) Secusity Deposit Payable ' 11,400
Fotat (B) 132, 162,030
4, Statatory Lisbilities (O) : _13)376,%
4. Payables
Expensvs Pavable (Satary Payatde) | ESTTAR
FECITAL (5} 5,577,120
TOEAL (A} 203,552,253

- Registir

. Adamas Universi

gmau.reglstrar@adamasunigrsity.ac in
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ADAMAS UNIVERSITY
(Estabifished by the Adt passed by fhe West Bengal Legistature, by the name "Fhe Adamas Universily Ach, 2014
Basasal - Basrackpore Road, PO Jagannathpur, Kolkata 700 126

SCHEDULE 8 INVESTMENTS : :
[IRVES THIENTS FROM ENLERWMENT FUND FOR HIGHER EDUCATION . A= Al iiarch 31 2000}
(stl
Ficed Doposit pledged with Highee Education Department (Refer Nate Mo, 22.10) 16,000,000 64
{eised Deposit Bnrmarkod o Bndowsmens Fusd (Refer Nobe a0, 22.9) 4,794,440
Add Intesest Avoried 304660
FOTAL 15,008 800
{SCHEDULE $-CURRENT ASSETS
i As A March 31 2020
(R}
1 Cash Batances in Hand { Indlicting Cheques/ Deafl and Emprest) 228386
2 Bank Balamws
Whth Schedute Banks in Current Accourits as recoaciled 1,511,430,
TOTAL : _ 1,731,716}

SCHEDULE-18 LOANS & ADVANCES

A At March 31 2020

(Rs)
Advances
a3 Advance o Baployees 495,230
1 Rent Advance 57,403
by ke Advance 1,540,260
i Adjustalile Advance against delivery of malerial
i) Addvance to Suppliers 1,559,790
i} Capital Advange 54,643,478
{Prepaid Expenses 2EMI1D
Drepasits
s Rovst Deposit 1,132,347
sy Cithes Deposit 4,025,000
other Receivables
5 Few Beevivables 9,425 8684
b} Kegeivahle from Oiher Source 1,099,313
¢ TE5% TS Reguivable 245,703
11 TDS Recoverabie from Loan Providess A7
et Others VAT Raveivable -
£ 5T Receivable o
) foturdable Security Deposit 10,136,560

TOTAL : 42,885,288




ADAMAS UNIVERSTTY
tEstablished by fhe Act passed by the West Bengal Legislabure, by the name “The Adamas University Act, 20147
farset - Bariackpore Road, PO, fspmamathpur, Bolkato Je 126

SUHEDULE 1L - ADADEMIC RECEUT

‘As At harch 31 2020 J
~ (Rs}
&E‘ﬁﬁs FROM STUDENTS
Acadentic
3 Taition Boe 277829488
by Admissten Fee 17,042,072
o) Library Admission Fee 15,911,965
4y Registration Fee 7537411
i) Boundation Faus 60,000
£ Industey Academic Programind Fees 15,003,642
o) Laboratory Workshop Fies 16,472,789
Toral {4) : 349,587,867
Examinations
23 Annual Branination fee 19,504,767
Tofal {H) : ' 19,594,767
Cither Fees :
) Transporiation Fee 8.786,19H
1) Vostel Fee 86,721,558
o Maintenange Charges 1,660,861
6 Tadentity sard feef Student Activity Pees 15,162,765
o) Develppment Feos 1,156,211 |
() Stelont Service Heas 165,138
) BingAdisceiiansous Fes 2,767,490 |
Teotat i€ 116,420,215
Sate of Publications
Sale of Prosprcius 1708074
Total (I  L7espv
AN TOTAL (AHBCD) 487,607,923
Schedule 12- INCOME FROM INVESTMENTS P
As At harch 31 2020
: s}
fuy Tnterest on Fixixl Deposit & othiers = §40456
TOTAL 841956
SCHEDULE 13- OTHER INCOME
' As At March 31 2020
s}
) dncome Brom Canteen 2,085,5%
b Uniclaimed TProvistonal Admission 1565075
3 Other Receipts 1,454,581
i) Misruilaneans HGHME BUY 894
& Dhigeount Recstved 3
&) Sponsorship Received 55,000
23 Recovery of Administrative Cost 296,400
41y Otbier Dieduction & Adpstments 94,212
1} Research Incoime 100,060
i3 Conpss With 105 -
) {atbifities Wiritten Back 780320
1 Interest on ngome Tax 17158
v} Income Tax from Pariier Year 27,346
TUTAL 14,173,577

Gehedute 13- Regsarch Grant Recpived

As At March 31 2020

iBﬁ?
tessarch Grant Reoslved 3,617,512
MOTAL _ 3517512

2 2
o iStrar
.. 03amas Univare:
Tegistrar@g > Univers
z e
1
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ADAMAS UNIVERSITY
(Estsblished by the Act passed by the West Bengal Legislaturs, by the nasse “The Adainas University Ack 20147
Bagasat - Barrackpore Road, P.O. faganaathpur, Kolkats 700 126

SCHEDULE 15 - MAINTENANCE OF ACADEMIC SUPPORT FACILITIES

AsAtMmn sl 2o |

(R}
Ay {Maiienance of Academic Bupport Facililies aﬂ;i;ﬁ;ﬁa‘ﬂ?
TOTAL _ s 42,130,090
SCHEDULE 16 Schalarships & Frecships
s e e
s {ocholarships 3518675
{3 jFeeships : 7169200
AL ; _ g ~TOGRSE5 |

EDULE 17 - Magazines & Perindicals

LAl i %57

[Easii £
A [Magazies & Tetkodicals ’ 2,252,001
TOTAL : _ ; 2,252,801
SCHEDULE 18 - Infrastructure Development & Awementation Expenses
B A5 Al Mareh 31 2020
Lristiel
(gl
a1 (indrastrachure Developeent & Augoentation Expenses 11,879,612
[roTaE o e
SCHEDULE 19 - Expenditure for purchase of Books/E-Tooks And Sunseription Tor Journals/E- Journals
! As At March 31 2020
S s}
33_} Expenditure for puschase of Books/B-Books And Sunscription For Journals/B- jommials 3,660,365
TOTAL _ 5,660,205

SCHEDULE 26 - Maintenance of Physical facilifies

As At March 31 2020

(s}
) Hnfrasructuse Support Expenses for maintenancs of physical facilities 170,762,799
TOTAL ' TT0,702,79%

SCHEDULE 21~ ADMINISTRATIVEAND CENERAL EXPENSES
N 7 A At March 31 2020

[
5y [Electricity and Power 27262741
o) {Rent, Rates & Taxes 7,206,680
o) (Postaged Cosarier 9,622
dy  {Telephone and Intemet Charges UBB,9Z0
& | Printing & Siationery 1,994,606
10 {Traveiling & Conveyance Dxpenses 992807
) ueditors Repmnemation 47 200
) |Logat & Professional Clarpes 19,620,643
i fRecurity Charges 134,084
0 {Office Bxpenses 145,953
i (lonomrim Expenses 293,060
By lOther Bxpanses 3,340,225
iy $iospiality Hxpenses 834,700
) {Consaitancy Fue 100
TOTAL 73,438,351

Regisfrar
Adamas University
mait:registrar@adamasuniuersity.ac.'m
Ph. No.: 9073364738
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ADAMAS ISIVERSITY

(stablished by b Ach passed by fhe West Bengal Legislohuis, by the name "The Adaras Unlversity Al 2010}

Batisat - Barcackpore Road, 1.0, fagannathpuy, Kolkats 708 126

SUHEDULE 22- SALARIES & WAGES

As At March 33 2020
{Hs)
) Badaries & Wages F01,6%.846
i Cassibaitien S Providest Fond 447,375
&) Comiribation 4 B4 AB962
3§ Retirement and Torminat Benolitg FEHIL208
) Lealuit 20,000
TOEAL 293, 21830
Lﬂ:ﬁEﬂuw 73 - STAFE WELFARE EPENSES
Carrent Yeor
{Ampunt in Rupces)]
6} Sl Wekinre Expenses 429.443.00
TOTAL 428,843
ISOHEDELE 24 - Financial Suppert to sttend T AWerkshopProfussionsd Body hip
e Caisront Year
sl Support o attend Condé Workshopirof al Body raembership 1.217,350.00
ITUTAL 1217150
{SCHEDULE 26 ~ BOUCATIONAL COUBNSELING & COMMUNICATION EXPENSES
7 ! As Al March 31 B0
s}
i) s 1 1 E
o} Wlagazine & jounals 16344
S Catine Soivnad Subsuription -
§) Call Cedee Expense
TOTAL i

BUHEDELE 26 - Seed Meaney ta teachen for sestarch

Cuerent Year

W{Ammm in )
1 Sk Manay B teaciurs B sestandh 5,514,396
TOTAL ; 5,844,3%
{sCHEDUEE Y - OTHER EXPENSES
A At Masch 31 220
wsi|
a3 Lagal Expanges 1,709,774
b} Brokerage & Tonnissinn S84,24%
) Foslival Bspanses 51,082
4] Intorest on TRWGSTIPTAX ol
ik Frade Interest 307480
AR 2500
£Hisers Bxperices ok, 742
3 Farelgn Exchanige Flachuation (Mg 15216
i} Dosation 1,765,000
s Spdey Belimee Writen OF 01803
TOTAL 6,040,515
SCHEDULE 78 FINANCE COSTS
. A% At March 31 2020 5
s}
43 Inforest on Seeurad Loans LOus 73
o Cither Interist o
4 Bk Charges 2,339.645
oAl 3453375
"HEDULE 25.DEFRECIATION
g f s AL March 31 2000
[
Y Prepredition 74,532,303
b} Deprecistinn Adjusments for Barber Year #
DAL 74,522,303

Adamas Yniversity

il:registrar@adamasuniversity.ac.in

Ph. No.: 9073364738




ADAMAS UNIVERSITY g &

{Extablishad by the Act passed by the West Bengal Legistature, by she name "The Adamas Univensity Act, 20147
Barasat- Barcackpore Road, .00 Jagannathpur, Kotkata 780 126

SCHEDLILE: 40 - Other Notes to the Financial Statement

34

sz

S5
306

7
gz

300
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oAz
apaz

Vi Adamnas University Bas been fncorpormted o 13th April, 2014 and $Y 20192020 is the fifth year of andited sccounts of the Usiversity.

The Sponsating Trust has seansforred movable and imovable propesties to the Adamas University in sccordincs with the provisions of the Adamas
Unbversity. Act, 2034, Duing the £ 20192620, Adasnas University s created further infrastructural facilitivs snd developmental activities primarily
By the financial assistance of the Sponsoring 1ruist 50 that the University can provide teaching and tralning,

income and expenditure of the Univeesity during the period under consideration hias been recognised on acérual basis of accounting. Certain events
condietsd and ddverfisainents given during the year have & cascading effect for the next sccounting year and bs Bkely to generate ravenie in neac
fubure. ;

Thers are Tio fems makeained as inventary by the University dusing the year under review and accordingly valnation of inventories stands at mil 1
at the close of 31st March, 2078,

Eroperty, Plant & Equipment (PYE} which have been transferred by the sponsoring Trust are vatued gt transferred cost and other Praperty, Plant de
Equipmwnt oo steled ab cost of asquisition inclusive of inward freight, duties swd taxes and incidentnd and divach pyponses related to poquisition.

s

Trvestment i the orm of Bixed Deposlt with bank is vahued at amortised cost,
There are no condingent labilities or conlingent assets b the Adamas Vriversity as at 31st Mareh, 2020

Az per clanze 3101} of The Adamas Uiniversity Act, the University shall eetablish an Endowment Fund in the name of University through a fixed
deposit of a minimin of Ra. 10 crotes in a ationalised bank which may b wsed for dovelopment of university. However the Enduvanent Fuod is
croated for Bs. 5 erores oply at theend of the _geaz.?ixec% deposit earmarked as Endowimont Fund fo Rs, 47943406/~

As per clouse 313} of The Adamas. University Act, a socurity deposit shall be pledged in the nanie of Higher Education Department. The University
fas Taintained a Fixed Deposit with Mationafised Bank which is pledged with Higher Edication Department for Ks. 1,00,80,0006-

1n the opinion of the ranagement council of the universityadeguate gratuity provision exists in the beaks of accounts as on 3ist March, 2020,
‘Fherotar, 0o hther provision for gratuity $ias beer made in the accounts of the University during the current vear.

Provious yeas figures have been regrovpedirecast wherever necessary, to sk it comparable with Biwres of cartent yeer.

Thi Univarsity 1s var to malbtaie Fired Assel Register shawing quantity, vatue and lotstion of its Fined Assals.
Sohedules "1 o T30 form an integral part of accounts.

For Mr. Anup Adhrya
Propriotor

Por Adamas University For Adamas University  For Adamas University

_e&i%‘&m&r Hegiutear % Sine ot
Adamas University

iy~

“harlered ant

Minbership No, 315482 {;ﬁﬁ‘? ¥

Registrar
Adamas University
aiiregistrar@adamasuniversity.ac.in
Ph. No.: €0727264738




40, Sashi Bhusan Dey Street
Kolkata - 700012
M : 8910367318
Email : arup2103@gmail.com

Arup Adhya

Chatered Accountant

INDEPENDENT AUDITOR’S REPORT
To The Governing Board of the ADAMAS UNIVERSITY
Opindon

| have audited the financial statements of ADAMAS UNIVERSITY {the Company}, which comprise the
Balance Sheet as at March 31, 2021, the related Income and Expenditure Account for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

in my opinion, and to the best of my information and according to the explanations given to us, the
accompanying financial statements of the Company for the year ended March 31, 2021 are prepared
as per special disclosure requirement of National Assessment and Accreditation Council a government
organization.

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing (5As) and reported as per SA 800.
My responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of my report. | am independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india together
with the ethical requirements. | befieve that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my opinion.

Management’s Responsibility for the Financial Statements

panagement of the University is responsible for the preparation of the financial statements in
accordance with the financial reporting are prepared as per special disclosure requirement of National
Assessment and Accreditation Council a government organization. This includes the design,
implementation and maintenance of internal control relevant to the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Management of the University is also responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
refating to going concern and using the going concern basis of accounting. Management of the
University is also responsible for overseging the Compa ny’s financial reporting process.

)

Registr MAS
Adamas University %&Tu;
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Ciraiiregistrar@adamasuniversity.ac.in
Ph. No.: 9073364738



Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issug an auditor’s report
that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

For and on behalf of
Arup Adhva
Chartered Accountant

Proprietor

tembership number: 315442

Place: Kolkata

Date: 04/03/2024 i
UDIN: 243154 42 Bj<F 2TWIBTHL

R E‘e‘%‘lsi.‘rsu'
Adamasg
~alis egrstrar@ad




ADAMAS UNIVERSITY
{Bstybiished by the Act passed by the West Dengal Legislature, by the peme "The Adamas University Act, 20147
Barasat - Barrackpore Road, P.O. Jagannathpur, Koelkata 700 126

BALANCE SHEET AS AT 31.03,2021

Amaunt in fujees

Rs. Sehedule As at March 51, 2001
JELNRE
ENDOWMENT BUND 2 108 00,000
GENERAL FLND 3 {16,86.27,188)
ls&x&m FUND 8y SPONSORING PRIVATE TRUST 2 BU 27 58005
B FUND o 750400
GRANT FUNEH § 7558072
i FTERME
Secured Loan SH50.750
CURRENT LIABILITIES & PROVISIONS £ 30,05,82.703
TOTAL 93 F655,133
APPLICATION OF FUNDS
B
Eralasce ot the begitning of the year .68, 35,300
Addifinns during the year 49855050
1.04,65,3 1,366
Legsr- Depreciation 28,9525, 968 65,69.85.482
APIEAL WORK- PROGRESRS 1,860,730 568
INVESTMENTS W
Loy Term {Fixed Degosity LEBIRATE
{URRENT ASSETS ESs
st i Mand 213568
{Hank Balmice 58630,115
LOANS ADVANCES & DEPOSITS iz 12,5377 532
TOTAL 953,265,133
iﬁigniﬁmlﬁm&ngm»:c& %
Cither Molos o tho Financial Statement 38
T accompanying notes are grat part-of fhese financial statements
Az perout fepott of even date anfgxed.
For ke Arap Adbva Far Adasnas University o For Ademas Univeriiiy For Adarnes LUniversiy
Froprivier
AdL, 20 Senemic,
Ay oA o nNCRET - + Chancl
- W ) m-f - 3 ?’L ; gistrar Thir Chancelidn
Clastored Aecbintant ‘Vﬁwﬁ? ?Xﬁ = ERE* cﬁ — |
W Membership No. 315U Cx ﬁﬁ?\j Batuiot
Rt D M Adamas | m\ie{sﬂ?

o A;iamas University
“diregistrar@adamasuniversity ac.;
Ph. No: 6073364738 "




ADAMAS UNTVERSITY
{Establishid by the Act passed by the Wes: Bengal Legislatore, by the name "The Adamas Undversity Act, 2074
Hirisat - Barrackpore Road, P.O. Jagannathpur, Kolkata 700 126

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 2187 MARCH, 221

 Pastizulars : Schedule . Cutient Year
_HEna
{Ry)
Evcone ]
{cademic Reogipt : 13 BLUATLIE
income from Fvastinent i 18.57,981
Ineveny rited from consultancy and corporte bainting 15 300,000
Cither fnoome iG 0064
Besenrch Grant Rucelvad 17 8593780
TCITAL 43 i ] > 54,20,63,073
EXPENINTURE
{Pdittenonce of Avademic Suppont Faclities % 1,47 51,503
Seholarships & thipu 1 LEE09,510]
Mﬁg:mzms & Perlobieals 24 3’:523,33&1
Infrasinecture Development & Avpmantnien Brpenses 21 4,81,84,803
Expenditure for purchase of Books/E-Hoaks And *;unsm?:xm For fovrnalifE- Journals 2 15,011,358
Maintennsie of Physical faciities 2 78,353,145
Addainistrative and Generst Bxporses 2 408,01,335!
Sataries & Woges 22 1,27, 88,594
Aralf ;ﬁeﬁfa:gi‘.‘mp@z&eﬁ 3 i&%.ﬁgé
Fingnedal Sugpeort to Buoubiies 2% 11,79.200
{Education Comseling snd Cetvmusication Hxpeonaos ol 35,1675
Sued Money te teachers s sosireh ko 55,19,939
Oilier Buperises. ; 3 27 56,158
Fupevisas related o Barlier Yonrs 184,769
TOTAL B 54,15,60,810
GPERATING SURPLUS DERICHT tA-1) f 14,260,263
Losns Firanee Costa {0} 28 8,053,785
TOTAL (AB-01 : 825478
Less: Daprectation (1) 2 6,31, 11,608
Acdd; Badance Capilaliesd ol 55215898
Halanie Being Excess of Expenditure Over Inctme Transhermed fo © 1 Furd (A-5-C-00) (1.32,73,320
Spificant Acehuniing Peliviee 1
Cthar Mot b o Blrmnciad Bratement 48
i ECCOTRPT b rohes are a1 integral post of these finamcial statemants
; Mﬁ wrre;m of pven dite e,
For Adarizs Urdversity  For Adamas Caiversin Fur Adsmas Upivarsity
’ : o B < .
SORBIRER T .
% Q i . S The Choncelicr
{HAR oIty Chancellor
NIVERS Adamas Univ

;,,;.:;;mgrstrar@adam university. ae ; in
0. 9-,;733647'm
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ADABAS UNIVERBITY
tEstablished by the Act pasued by the West Bengal Eegisiature, by the name The Adumas University Act, 20147
Barasat - Barrackpore Road, 9.0 Jagannathpiy, Kolicata 700 126
BUHEDULE: 1
Background infromation
14 Natare of entity
The Istitation “Asdsmis Unbvorsity” was created [ sstablishod by an Ack passed by the Wesi Bengal Lepisiature, by the name “The Adamas Usiversity
Ast, 20147, which received the assent of the Hon'hte Gavernor on 28th March, 5014 vide Gasstie Nedtificotion No. 546-L - on March28, 2014, However,

the sid Ak camiz Into force on Tith Aprl 2014, a8 solified by the Government of West Bengal. Adamas Einiversity, & self-fnanced Private unitary
University, Including its 08 sarnpias centres and its offshore sampiises, has been spainsored and fisenced by Sachis Kiron Roy Memorial Trust

Funds & Accound :

1. The University shall establish and constitete a fund ko be known as General Fund of the University b swhich the foliowing shall be credited : -
() fees and uther charges receivied by the University from the studeats; ;

th) say contribulion made by the Sponsering trust;

(e} any income Tedgived from sonsuitaney and otber work undertaken by the Unfedrsity in pusstiance of its objoctives;

{eh) trusts, bequests, donations, endowrments and auy othier grants and

(&) sl pther sues roreived by the University fom any atiier seurce whalsoover,

2T Gepwral Famed of the University may bo wiiized for the following purposes -
{2) for praymont of debis including inlerest charges thersto incurred by the Univeraity;
{b) for upheep of the assets uf the Universily;

) foe the payment of the cost of audit of the Universiiy;
(i) for meeting the expenses of any suit or prooeedings 1o which the Usiverdty is 2 posty;
4} for payraent of sabsries and allowances of fhe offiers and nus-teaching employees of the University and memibers of the teaching and resesrch staft
and for paymiont sfany provident fund contribation, gratity and other benelits to sny such officers, employres and membsers of beaching and resenrch
shath;
{ft for the payment of travelling and other ali ey of fhe bars of the Goversing Board, the Acudermie Cotncils anid other authortios se
deictared wnder the Statutes of the University aind of the members of any comumitied appainted by any of the authorities or by the Chanceflor or the
Viee- Chancellor and other offfcers and smplopees in performaice of official dutles, as the case may be, of the University

(g} dar the payment of felloveship, free-ships, scholirships, asskstance ships and other awwards to the stadent hel ging to economislly weaker sections
of the sectely or resoarch associstes or trainees, a8 the case may be, o to any student otherwise elighvle for such awards under the Statutes, Regulalivng
and the Crdinanee;

{h} For the payrsent of soy expenses Incurred by the University in discharging its functions;

(i} for payment of cost of capital not excesding the prevailing bunk rate of interest, incurred by the Sponsaring trust for setiing up the University and
e investment made Berefar

(i for the payment of charges and expendiiure relating o the eaiisuliancy work underteken by the University in pussuance of Bis Acty and

e} for the pavinent of sny other eupenues incheading earvics foes payabie B any organization sharget sith the responsibility of providisg By specific
service . including the managerial sorvies o the Universits on behalf of the Sponsering trush as approvest by the Governing Board fo be an exp
nenrvesd for the prrpose of the Lniversity,

3. Badowment fund of the Univorsity;

(] The Univessity shalt establish an Endowiment Fund i tha name of the University throvgh o fixed deposti of & minimum of rupees ten crore i s
Nationalised Bank, which may be used for the development of the University;

Provided thal the Sponsoring trust shall make available the whole Endowiment Funid to the Administrator during the process of winding up of the
University failing sehich the same shall be reafized from ihe pregertios of the University.

(b} The Endowmint Fund shall be invested snd keptinvested untit the dissolution of the University,

e} A sevuirity deposit shall be pledged in the name of Higher Bucation Department, through a fixed deposit of Rupess obe crore in g Nationalised
fanktn be keplas seawity deposity interest proceeds of whith may be vsed for the development of the Unbeersity.

() The State Government shall have the powrer to forfeit the security doposit in ewch proseibed manner, i case the University contravenss mny of the
provisions of this Act,

Registrar
Adamas University

“vmq.rgﬁt‘_uj.ﬂaln
. Taln)

. damasunt
,,11a'ii:reg15tra_r@e£‘_“?',. BT

f




ADAMAS UNIVERSITY
Established by the Ast passed by the West Bengal Legislature, be the name “The Adumas University Act, 1014%)
Burasat - Bartsckpore Road, 0. Jagannathpur, Kolkata 760 126

Significant Accounting Pelicies
1.2 Basis of Accowiing

The ters Thasis of apcounting rofars to the timiag of recognilion of ravenue, expenses, assets and labililics in accounts. Acorual basis of
accounting is the method of recording transactions by which revenue: expanses, aweiis asvd Habilitien are reflected in the accounts in the period
11 which they nconms The accrual basls of accaunting ldudes considerations relating 1o accrual of income, provisioning of expenses, defarral,
allocations like depreciation and amertization, This basis is alsa refurred fo s “Mercantile Basis of Accounting’.

Aceruat basis of accounting recards the flnancla alfects of the lansdctions and other events of an enterprise in the periud in which they
aecrred. The goal of acerual basis of sccounting 6 te relate the accomplishments tmeasured in the form of revenue) and the efforts (measired
it trrne of coste) so that the reported ret income Measyres an enterprise’s performance during a period, Apart from income measitremont,
seerual basis of accounting recognises assets, liabilities of components of revenue and experises for amount received or p_a‘i»&_iisﬁ cash in past, and
amounts expedted o bé received o paid in cash i fatire. '

The Annual Siatements of Account for year P02 i the form o Badance Sheet, Income & Expenditure Account and Receipl & Payrenl Account of
thie intversity 15 propared accarding to the sbovesaid proscribed guidelives.

The Antia! Statements of Account of the University s propared under the historical cost conventioh and in accordance with applicable Accounting
Seandandd (AS) issued by institate of Chartered Accountants of India UCAD except swhere othersise stated. The Financial Statement of the
University. is prepared by following ait the fundamentat secounting assarmptions menticned in 4541 (Dsclosuwe of Accounting Policies) issued by
ICAL
1.3 Revere Recoguition
i Fees frm sudents net of Scholarship smount wherever apphoabie is accounted for on aceraat basis,
b, nferests on savmarked funds are crodiled to the respeciive Rud soeosnt.
¢, Intirest bh Thvestment is recognised on acerunl basts:
#5 per AS-12 (Accounting for Government Grants) fssund by ICAI raveRuE grants i iacoanized In inome & expanditure srcount over the penod
necessary 1o match them with related costs which they are Intended to compensate. The capltal grants are netted off from the cost of thé matching
* asset. Grants both in the naturg of capital and reventie grants are carried in the Balance Sheet, including the belance In the revenue grants HH such
thme corrasponding expenditure i incurred.
1.4 Employes Benelits
Short 1erm employes benefits are recognized as an expense ataciual amount in the Income & tapendibisre AT of the year in which the redatend
payrent is made against rendering of service.

With the approval of Governing Bosrd of the Unlversity, various employee bonefits other than short term henefits such as peasion, providest fund,
grotuity et shall be accounted for as per AS15 {Employer Denetits) issued by ICAL -

1.5 Property. plant & equipment
Tangible Assels
All the tangible sseets of the Universily are valued eifhr i historical cost o at revalied price as per the ASAD (Property, Plant & Equipment} fssued
by ICAL
Intangible Assets

AR the intangils ascete of the University shalt be valued 55 pef the AS-26 {Intangible Assets) issued by ICAL

Registrar
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1.6 Investmani
Sevostonont is the asset held for wirning income by way of inlerest and rentals, for capital apprecialion or for other benefits.
The fovestments of the Usiversity is dasstiied and dischosoit under tong tesm & short term investeients.
ot Ter Investpents” means an invesiowent ha i by i netuse rendlify ronfisable and is intended to be hold Tor aot more i one year o the
dats on which such investment is mada.
“L g Tern: Iavestment” meand af investiment otler than s "Bhort Term Dvestment™
Tayestmaits aee further dassified as rvestrents from sndowment f carmarked funds and sthee itvestraents i each case and disclosed accordingly:

Aecording to AS-13 {Accounting {or Thvestments) issoed by TOAL Bhort Term Investments / Current Iivestoments are shown at the lower of costami
fair vatue, w/ilch should by detorained on an individual investinent s, Long Torm Investments are valugd of cosl.

15 Invenioties
A5 esued by ICA] dealy witly valuation of inventories. The ohisstive of this standard ik t0 formubote the method of computation of cost of
inventsries’ stock, determine the value of clostng stockf invéatery at which, the inventory i o be shown in bafancs sheet 8l itis ot soldfused and

izt as revenufoost.
1.4 Conversion or anslation of fereign currency s

“Traisactions denesminated in foreign cursencies are nosmally recordedd at the exchange rate prevailing an the dade of transaction. Monetary Hems
denemsinated bs frelgn currency, if any ane restated st yourcrd rates. Incorne o Expense on actount of pxchimge difference is recognized in tncome
and Expenditure Accoust. Accouniing for transactions in Forelgn Cusrendies shadl be dome as per the guidelines set gust in AS -1 ( The effects of
chaiges i Foraign Exehange Rates } imsied by WAL

4.5 Helated Parky Disciosure :

Transactiong betwens the University and its related partios and reporting of such related party fransactions shilk be disclosed by Notes to Accoubils as
per A5-15 (Related-Party Disciosases) issued by TCAL

4 30 Provisions, Contingent Liabilities and Contingent Asseis:
Pravisions are recogrsised when there §s a present legal or stabutory obligation as 3 reault of past eventsand where it is jprobable that there wilt be
outitow of resourees 1 seithe the obligationand when a cutiabiy estimate of the amount of the obligation can be made. Contingent Liabiitios ane
peetgmised pnly when there is a possible abligation adsing from past avents due b GCCUTEICE UF NOTHROCLEENTE of one or more uncertain future events
st weholly within the centrof of the Company o where any presont abligation cannot be measied in ferms of future outflow of resouress of wheren
veliable estimate of e abligation cannet be made. Contingent Assels are nof recogaised in the Financial Sistemments.

. Registrar
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SCHEDULE 2 - ENDOW FUND
Endowement Fund a5 per £ $he University Act An ot March 31 2021
' (ks
tistance at the Beginning of the year 5,00,00,006
adit - Transfarred from Sponserig Toust { Sposorship Farmd 5,00,00,000
GALANGCE AT THE YEAR BND 10,00,00,000 |
SCHEDULE-3 GENERAL FUND :
General Fuzd a6 per Sec 30 of the Universily Act As at March 31 2021
{Rs)
{Balanes at the Beginning of the Yeor 15,3353 466}
1Add o Deduct) Balanes ¢f Net bncome (Expenditure)transferred from the Incorne & Txpenditure Account {1,3373,500
Add : (Deduct) Transfer from Other Fund
HALANCE AT THE YEAR XD 16, 56,27, 188}

SCHEDULE -4 SPONSORSHIP FUND

Agat March 331 2021

{SCHEDULE 6 SEORTS FUND

iRs)
Opening Bulanoo of Sponsorship Bund 64,85.58,90%
Add ; (Deduct) Contribution / (Transter outh Sponsarshio Faad 58
{BALANCE AT THE YERREND 50 9758 496
'+ Fund i spemsared by & private trust i ¢

Asg at March 31 2021

{Rs}
Conbitbution Recrived fowards Sports Fusd dusing the vear 750,400
JEALANCE AT THE YEAR-END 750,000

SCHEDULE -5 GHANT FUND
As at March 31 2021

s}
Contibution Received twivards Spods Furd during the year 7R 28972
SLANGCE AT THE YEAR-END 73,389,972

-




AsatMarch 312001

()
13 Tong Ter:
Hecured Loun from
Axis Baek - Hypothecoted against Stadents Bus 67,694,006
FCHCT Bank -~ Hlypolhecated against Gar 291232
Tata Motors Finance Lid. - Hypathecsted against Ambuiance F,65.420
FR50,750
TOTAL 78,53,750
SCHEDULES - CURRENT LIABILITIES & FRQV}SXONS-
2 Az at March 31 2001
{Rs}
1. Student Fees
43 Fee Becvived In Advane 41104, 167
b} Cauifon Money Deposit 274.33,565
rotal €,82,37,732
2, Sundry Creditors
o) Suppliees 1B IYBI7
i3 Consabtants -
<) Rent
L3 Professionals s
<) Expenses =
16 Others (Retention Money fromm Supplicis) 56.40,708
Security Deposit Fayeble 31300
ratal 19,39,91,833
3, Advange received for Land sale 2,35.00,000
4, Siatutory Liabilities 19.60,133
ITDS (iters) 577,664
0S5 (Salary B28) 1120105
CGET 10,503
SGET 10,503
ii’ tax 55,040
4 12,061
PR {201
5. Favables
fxperses Payable (Salary Payable) 2.63,57.839
Schalarship Payable 45,35,560
. Book Overdiaft 577,490,685
7. Provision for Gratuity 1,67,09.821
TOTAL 35,05,83,703

Registrar
et egi‘?a”éas University
Smigi rar@adamasuniversi i
Ph. No.: 8073384738 g "




urog: €206 on
mb_w.__g,_c:mmfmm ON "y
A Pe@iens; 35,
ISiapy IR
un memhu{ t 1
bw.:m._.mwm
14T 600 AL ReE EreEiiy O e iCad0) YR IS0E LD ‘ " LOREEE B WEAL LNTIEN 0 L Y
- R e . £5 WL T el : e

S0 ERY eSS LIRS 96811EL HHHEL Bieaztl DRETLE ; i ORI SRy e TiX]
mmg% S UL S ELE L BN SEREATEL 05 40508 v UNEE AR TIV WA D] SRITHONG [ X
SRS 614162 ST B SaG6L vErors ¢ ! OGRUTIE : ; BRG]

¥ SHCaLY [ Ve oL FES RIS L LELEELEL rrati i {irsieoerer ;
SR g B e e R AT o e
mEte'e ERTE REBRIALLS O L b O i
SOLEE L sy L pEeet SEOER'E THOIRT Soalsee ! SOCSISEE
08680 L U L5 B RPN LIV GoeT H9LTE8 i et
FEEHES Se5bed, : DO AR UL TR BOEETY BRHALEE : m@.ﬁﬁ.
T T e oA O AT P ; i YT
£1ETRR S HETELL DOFEREELT A aEUETABT Rl . (st

i e = e T e i N e s o

Aol ket
povagmy  §  avaasomand sapy de2y, seopsasd

i e ey | gy s ey | R el e e s, sy Sncy] oror Lpady e sy | g (RO 00 s veginy | wueds gy | gpnede e | GOk n el AR ey

010 1AN AUEDT : peaary 2015 55015 aendizis

MOELVLNTWONY JEALINNIEVIING Bk RPN IR VR T ALUAION & HINCSHE

;  gzong ey redipeniel O PeON hqpeaeg - 3SR
(e Sy AT AR L s g A Sanne R i g prmnd Ey ik A4 pousRaRIE
- ALISUAATNG SVRVAV



ADAMAS UNIVERSITY

{Established by the Act passed by the West Bengal Legistature, by the name “The Adsmas University Act, 20147

Barasat - Barrackpore Road, PO, Jagannathpur, Kolkata 700 426

SCHEDULE 10 INVESTMENTS
INVESTMENTS As at March 31 2021
: =
Fised Deposit Pledyed with Higher Education Department (Refer Note na. 22.5) 16,060,000
A Toberest Accrued NS
Cther Fixid Deposit 8,198,801
TETAL 15375875
SCHEDULE 11 -CURRENT ASSETS
As at March 31 2021
(Hs)
i Cash Balances in Hand { Includitg Cheques/ Draftand Imprest) 213,560
2 Bank Balanges
With Schediia Banks in Current Accounts 68,630,116
TOTAL 68,843,676
ISCHEDULE-1 LOANS & ADIVANCTS
] As at March 31 2021
TRe
=) Advance to Employees 4,178,424
b} Rent Advance 57453
¢} Other Advance 1,544,900
) Adjustabile Advance dgainst delivery of material
| i Advance o Suppliess 6,811,506
i) Capital Advance 61,999,501
Prepaid Expenses -
Cleposits
) Renk Deposit 1,426,797
by Cther Daposit 4,005 000
Gthier Receivables
23 Fee Recotvables 22,738,790
b Receivable froms Other Source 2,194,380
3 TOS /TS Reetivable EEEREL
I T8 Hecoverable from Loan Providers 25,920
3 ST Receivable yBAu8
1} Refundable Secusity Deposit 10,156,721
AL  1FB3FeN
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ADAMAS UNIVERSITY

{Estalilished by the Actpassed by the West Beagsl Leplatature, by fhe name "The Adamas University Act, 20147

Basasat - Basackpere Road, P.0. [agasnathpur, Kothata 700 126

SCHEDULELS - ACADEMIC RECERT

Catrent Yuur

st
FEHEIFROM STU7BENTS
Academic
4 Tuition Fee FaaE40
b} Admission Fes 42812480
o) Bibracy Addidasion Fee 19,256 500
) Registration Fee 7682500
o) Foumdition Pess A
1) Industey Avadisnie Progranune Foe FARLI0
2} Laboraiory Workshop Fees 18.240.000
Total £A] 427,031,940
{Examinations
) Annual Evamination foe 22427500
Total (B) 22,527,500
Otter Fees
) Transpotistion Fee EWS LT )
b Festet Foe 26,653,672
) Mabtensmce Charges 451,455
G} dentity cord feedf Sludent Activily Fees 18,71ty
L Devilopsosit Fees 5667000
1} Seident Servios Fooy .
10} BineMiscelianeoas Foar 1,188 301
Total (O} T AD6 508
Sale of Publications
{oaleof Prospoches 34790
s (0 3079500
1,483 500
GRANDTOTAL (AT D) 528472258
[Sehedule 18- INCOME FROM INVESTMENTS
Current Year
iRs)
) Entvrest on Fised Dipost & uthers 1,857 951
LT AL 1,857,551
Schedule 151 g d Erom dsney and oo ining
1Rzl
jle : i ro ' sl corpomte ining a0
{TOTAL : 306,200
SCHEDULE 16- OTHIR INCOME
Cuerent Year
Ra)
) Incorne From Canteen 1703472
53 Uinchmnd Provisionst Admission -
<} Cthor Becsipls 1461088
i) Misndisneous o 75.568
Jo} [Bstotnt Reteived 245,288
) Sponserstuiy Recsived ;
Recovery of Adrinistostive Cost 5
3 e Dsluction d Adjusivnts
1} Bewarch Iocome *
} Lisbifities Wakttin Back -
(3 oterest on Income Tax -
1 imcene Tax From Eardier Year -
sd Dionation Received 381,000
FOTAL 3,860,064
SCHEDULE 17- RESEARCH GRANT RECEIVED
SRS : Lnbrrend Year
TAmount in Rupss) |
Husearch Geanl Becoivad 8,593,780
HOTAL 5,593,751

. . Registrar
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ABAMAS UNIVERSITY

iEstablistied by the Act paused by the West Bengal Legislature, by the same "The Adamas University Aeh, 20187
Baranat - Berrackpore Boad, £.0. Jagumnthpur, Kolkata 700 126

BUHEDULE 18 - MATNTENANCE OF ACADEMIC BUPPORT PACIUITIES

Carrent Yesr [

(Rs)}
a3 IMaintenance of Academic Support Bacilities i 14,751,503
AL . : 13,751,503

SCHEBULE 19 - Schelasbips & Freoclips

Curvent ‘(e«t‘ }

{ls)
3t [Bcholarships 7,732 860
v {Freeships _ 31,076,750
[TOTAL i 38,809,610
ISCHEDULE 12 - Magarines & Perindlcals
: ” e
TAMSTY T RODEY|
) Infagishons & Periadica A
ISCHEDULE 20 -Maisntenance of Physienl Builities
Lurrent Year
s}
5 {Enfrastrictuce Support Bxpenses for mainienance of phisicl fadiities 67,533,145
Fromar, )  §7,333145
SCHEDULE 71 - ADMINISTRATIVE AND CENERAL EXFENGES
: e “Current Yeoe
{its)]
o imms:iayam Parwer 18,159,459
1 iRent, Ratesds Taxes FITLEY
<} (Peane f Colriey 12,483
) Tebephone and Taternet Charges BB
or  iPriating & Stafisnery 994,163
Travelting & Convayanse Exgonises 1,064, 166
| Auditors Rumonesation S66,40C
ot & Prodessional Charges 12,293 708
Sesrity Charges 260828
Mllee Expanies A2E573
Honorariums Bxpensas 165000
Cthers 228,111
iHospliatity Bxpenses 141667 |
Corauiiancy Fee -
Gartis & Sporcts Devaloprent Cost 2472400
L Ronesomidivg & Misbdiali Bxpernsey 1,597,085
i} {Prajse Consultsnoy Sarvices. 194,131
TEOTAL _ . 40,501,335

Registrar
_ Adamas University
mailregistrar@adamasuniversity.ac.in
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ADAMAS DREVERSITY
{Eﬁt&b&s«h@é Ty the Actpassed by the West Bengal Legislature, by the sase “The Adsmas Uiniversity Act 20347
st Kkpore Rosd, PO, Jagannsthpur, Kolkata 700 126

¥ ¥

BCHEDULEZI - BALARIES & WAGES

Cunrrenl Yoy
{Rs}
) Sataries & Wages WA23580
fh} Comgritstion o Frovident Fusd 339517
) Contribation to B3 1,25,%9
(1 Hetirement and Tepiinal Benelils 7090542
1 Ceatuity 65 58 ali}
TOTAL 31,2788.590
SCHEDULE 23 - STAFF WELFARE EPENSER
At Carrent Year :
{Ampound in Rugaes)
o) Sl Wellare Hxgenses 18,3658 00
TOTAL 15,36,584
SCHEDMILE 24 - Finandal Support to altend Conference/Workshop sional Body membership
: Current Year
; & (Amoynt in Rupsesi
o Financial Sopport to attond Canference/Workdhop/Professionat Body membersliip 1,79,00.00
TOTAL 11,75,000
SCHEDULE 25 - EDUCATIONAL COUNSELING & COMMUMICATION EXPENSES ‘_
Current Yoar
{Rs)
s Mlagouing & journils Ban
by fi-dauswl & Databiase 3,985,500
o4 Call Cetre Bapmost -
TUTAL - A5 3L676
CHEDULE 26 Seed Monay fo teachens for rescarch
Cysrrent Year
{ {Rs}|
et Money fo tenchers for research 5'{&3‘%,935’
FOTAL ; 55,190,934
IsCHEDULE 27 - OTHER EXPENSES
; Curcent Yoar
{Rts
ap Logal Bxpennes 33,262 1
oy Consefiancy Charges 20,458,589
o} Postivel Bxpases 4,604
<k Entorest en TOSICSTPTAX 563,25
b Trade Irderost 6E8.015
14 T 2,50
i Others Dapenses 458,997
1,30,588
80,586,158
EDULE 28+ FINANCE COSTS :
s : Current Year
oy Tntersst on Secured Lowns B,
AL .03,
SCHEDULE mﬁt’j‘ﬁi‘.ﬁhﬁ”ﬂﬁﬂ
) 1 Depeaciation
TUTAL

Registrar

Adamas Univers;
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SOREBULE: 38 - Other Motes fo the Finascal Siatement
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“the Adumas Urilviaity has been Berporsted on Tith Aprdl, 04 i B 2020-2021 §y thie sevonth year of sudiled aotgunts of the University.

The Sponstring Trosh has 173 ferred movable snd & vable properties o the Ad s by i acenedance with le pravisions of the Adamas Unniverssity

Ack 20T4. Psing the 0 20002021, Adsmas Univenity has couted furiher infrasiructural faciiities and devetopmantsl activities pn ity by the Haandal

assistance of the Sponsoring bust so thal the University can provide foaching and traiiing.

Ingome and sxpendimre of the Hiniversity during the period wler considesation has been recogiised o sterual basts of accounting, Corkain evenis conducted
and advertissments ghvnn during the year have s caucading effec for fiw next aecounting your senel i Tikaly o genenste revenne i near futurs.

Thaze are ro Homs malntiinad as nventory by the Lintweraty durlng e year under review and accordingly vahution of inventories stands at il as sk the close
of F1st March, 2021

Property, Plants & Bouiprsent (PFE) which have been srarberued by the sponsoring Troat are vahied i irarsferred cost and ofler Property, Plants & Equipment
{PPE are stated ab zost of acquisitiont srickasive of inwazd fralght, detivs med lases and incidental and direct expensas related By acquisition.

Tavemnmwat is the form of Fixed Deplsit with bank i valued #t cost
“Fien pre B contingent labilitios of contingen assets i1 the Admins Uinlversity os at 31ut March, 2021

An requtred wnder Section F1(1 of the Adamas Untversity Act Act, 2034 (Act), an Tadowmeant Fund has bean created For an povount of its. 10 Crore. As per the
tetpns Ihessaf, the University s generaify opted fo qe wnd fovest the Bndewment Pund in the develoy of the unlverdty d of keeping the same
imvested I 8 Fooeh Deposit and the entel Fund s Been plirmid to be fept Tovested in varios assets of the uaiversity,

As g Chasee 31 {3 of the Adaman Univendty Ast, & securizy deposit shalt b placed in the name oF Highsr Biducstion Depastment. the Universily has
nirbained & Fived deposit with Mationalised Bank which &= plediged il higher education dupartrent of the West Hesgal Govemment four s, 1,00,00.000¢

O Septamber 13, 2021, the tncome Tax Depariment issued orders of assessment and potices of demand on the University Tor Assessement Years 201838
atssunting to Rs 510,985,124, which includes interust amounting to Rs 2391337, The vniversity has filed sppeal on 12 Tt 2071 against the above-
mentioned order, The appeal is pending with the appellant suthonty 5 on the date of the sgniag of the Financisl Siltements. The University believes that the
suteoms of thess proceedings will not have 2 matetil impactoa its financlel statements.

The dinkarsiy impdatmanted the TCSION BAP for the first time Jeam this Fina ol yair 2020 23 Due o this system magraté sovacal bafances thai drere brought farvard from
the previvus finencial year cersait uprecenciied and are being fooked inte. As s tesult, the bank balances could not e fully reconciled, The unrecunciied amount of Rs.
5.55:77,355 Bl B2 5,67,65,168 respactively reprasents gthe « debited and credited in the bouks 5 scsaiunt but not credited by the bork and vice-versy in pagpect of
e s v Bank sceounis rspectively. A5 e same 3 slso adeduatl Hlactad as corraspondi ¢ Sl from and myfundibla to tha students and therefrs the

¥

shansgeret i o e npiion that the sutcome of the reconciiation Wil not fave 3 0 onits fnancis! statenents,

Oisciosurn oo the Basls of Acturistaluation as per A5-15 {Revised)

rable Shoving Changes in Presest value OF ODbIigaticns !

§ i i e - — e |

i : hs au i
i} BRSITIEORL 1
i < i e e tH
it Prosent ¥alue of (biigasion it
it oab duginning of yeac BHEETEL it
£ 11
1§ acguisivieon Adiustment & i
it it
}i Intersst Cost BEIGED 1}
B 1
$1 et SeEvioe Gosd 8 b
51 il
3 Guppsat Sepvice Cosk SEESILL 1
H i
11 CurtalIpent coSE o i
i i1
11 Serblement Cost -] L]
il 11
| Benefits Paid g k4
L £ 1
11 Astoarizl gain/lods on iE
i1 Sbtigatiens 564634 b
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COREENT AND HOM CURRENY LIBBILITY

BXPEOTED BATMENT (HITHIN MERT 1 MOWIES) & 1048414
ACTARIAL LIARILITY OF PAVMENTS (WITHIN MY 12 HONTAR) 1506530
ANTUARIAL LIABILETY OF PRYMERTE (HEVOND MEXT 12 HONTHE) o 1490325)
TOTAL ACTURRIAL LIABILITY OF PAYHENTS . 1BTDUEZY

Rrilarsity has showes grans of Hs. 73,238,572/, 2 on 31.03.202% which includes beh sapitsl and revenge grant. Yeur wise reconciiation of grant is being déne by the
Wanagament.

The gt of Chvid 18 pandenic and the subsduent lackdown situation inwposed by the varous Stie Governments has derapmed pprations atess the idustelat wnd
seryics seetors of the countey with & guent stowdown of the orviy. The 1 i mo ing the snpact of the i o the joes of the U ity fi
spspuct 1o the various shalle iges Taced. s

Provions yeur gures ave been rogrouped and resmanged whaieves necessary.

Sehadules "1 to "30% forms an intragst pert of accoums,

Vior M, Arup Addhya For Adamas University For Adamas Hniversity For Adanas University
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40, Sashi Bhusan Dey Street
Kolkata - 700012
M 8510367318
Email - arup2103@gmail com

Arup Adhya

Chatered Accountant

INDEPENDENT AUDITOR’S REPORT

To The Governing Board of the ADAMAS UNIVERSITY
Opinion

i have audited the financial statements of ADAMAS UNIVERSITY {the Company), which comprise the
Balance Sheet as at March 31, 2022, the related Income and Expenditure Account for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In my opinion, and to the best of my information and according to the explanations given to us, the
accompanying financial statements of the Company for the year ended March 31, 2022 are prepared
as per special disclosure requirement of National Assessment and Accreditation Council a government
grganization.

Basls for Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs) and reported as per SA 800,
My respansibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of my report. | am independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my opinion.

Management’s Responsibility for the Hnandal Statements

Management of the University is responsible for the preparation of the financial statemenis in
accordance with the financial reporting are prepared as per special disclosure requirement of National
Assessment and Accreditation Council a government organization. This includes the design,
implementation and maintenance of internal control relevant to the preparation of financial
statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the Management of the University is also responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matiers
relating to going concern and using the going concern basis of accounting. Management of the
University is also responsibie for overseeing the Company’s financial reporting process.

Registrar
Adamas University
nzilregistrar@adamasuniversity.ac.in
Ph. No.: 9073364738




Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whale
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

For and on behalf of
Arup Adhva
Chartered Accountant

Proprietor
Membership number: 315442

Place: Kolkata

Date: 04/03/2024 e

uoN: £4316992 Bk F2ZTXBITS
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ADABAS UNIVERSITY

festabiished by the Actpaised by the ¥est Bengsl Legllature, by the name “Fhe Adamay Usiiv

Barasat - Barackpons Road, PO Jagansathpus, Kolkata 700 126

BALANCE SHEET AB AT MARCH 31 2022

ersity Ad, 200D

{Ampunt in R i
Ks. Schedsle A3 AT MARCEH 31 2022
FUNDS
T PAMENT UMD Z 000,008
CENERALFUMD 3 ABIBARY
CORPUS FUND 4 A1,05,06,948
PO SURBEIE FUNDHEY SM}%I’NG PRIVATE TREST 5 H4,5558,901
SPORTS BUND & 7K
fﬁmm FUND 7 17697318
S : 3
OGS TEHM:
cured Loan WA
SHORT TERM:
imnpcied Losn from Sponsor Trust 872,310,104
URRENT TIABILITIES & PROVISIONS k) IR
TOTAL N Ty B 5
APTLEATION O FUNDS
piged Asiels o]
Satznes o the begiing of the year L4518
add: Additions daring the year &85, 21
[RIE bt
1 g Dreprecistion 434178518 E5.96.29727
- APPTAL VEORK: FROGRESS 21603885
PIVESTMENTS 1
5 ani Toom iPbed Depotith 1,6595,367
(CURKENT ABRITS 12
Cashein tand 1740.4%
sk Galanie it Sohedulod Bk i O sl Bvings Acoaunt} VI FAFLAN
L OANS ADVANCES & DEROSITS 13 181386955
AL 97.12,96,751
Sipifcant Acgmnbing Polides i
iy Moo b ihe Finangial Statment 35
Tor Adamas University Fap Adimai Unisemity For Adtiimas University
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ADAMAS UNIVERSITY
(Estabilishedd by the Act passed by the West Hengal Legisliture, by the name "The Adassas Usiversity Act, 201373
“Haxasat - Barrackpore Roed, DO, Jagantathpur Kelkata 700 126

IRCOME AND EXPENDITURE ACCOUNT FOHETHE YEAR ENOED MARCH 22

Particilam Sehedule Cuarrent Year
e
tAmannt in Bupers)
NCOME

Academie Recipt 14 55,87,31,781
Eacname {romm Investsm 15 669,302
Hevenue generted from comsulianey and eorporate training 16 1000000
Cithes fneond i ZILTRIIE
\Research Grant Recelvad 18 L5554

{ure Deveiopment and Mol Gram 19 11040002
FOYTAL {45 61,06,68742
EXPENDEURE
Wsitsntnes of Apdesnds Support Fadiiliies E 35437851
Scholantiips & Freeships s 386,144,377
AMagasines & Periodivals 2 484513
Mainienance of Physical Eiciiites 23 81694587
rtensbructie Docelemnent & Augmmenfation b B7LTIEH0

eperditan for gyl of bem.ﬁné Sunstrigtion For JosmnalaE- Journals 25 924,420
jAdminisuaive and General Expenses 6 3872045
Sajarivs & Wages g 33,16,26,009
it Wtare Expenses 25 FEASES
Financal Suppest fo Baculties 7 12,05,650
1 ¢ duestion Counsolling and Cominunication Exponses ] 17694983
{50ed Moy to teachers for ressarch # 105,277,440
CnEer Bxpenses 32 56449344
Epenses related to Barfler Yanrs BN
TEFAL (8} 63,3746,028
SPERATING SURPLUS/ DEFICIT (48] (230,77, 286}
£ ess Finanoe Costs () a3 3E7A35
TOTALA-BL (214,64721)
Fss Deprecintion (1) 4 $A8,E8471
Adit: Datance Capltalised _ _ 7.86,23.150
Bakance Being Excons of Expendinure (ver tncome Transterred to General Fund (A-B-CIN . {77.50,89%)
Shpailicant Accounting Policies 1
{eer iotes o the Financid Stateawnt 5
he accompamying noles are o iniegm prvtof fhese fnancal stoteatents
: per s repost of even dale annesed,
My Arup Adins For Adumas University  For Adamss University For Adamas Univessity
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ADAMAS UNIVERSITY
Established by the Act passed by the West Bengal Legislature, by the nume "The Adauas University Act, 2014
Barasat - Barrackpore Road, PO Jagannathpus, Kolkata 700 126

SCHEDULE: 3
Background Infromation

1.1 Nature of entity

The Fubiobion “Adamas Usiversity” was reabed } esiablished by an Act passed by the West Bengal Leglstature, by the name “The Adamas

Unisessity Aot 20147, whish racuived the assent of the Hon'ble Cavernor on 28th March, 2034 vide Gazetie Notification Mo, 546-L - on March 28,

2034, Plowever, the said Agt came ints force on 11h April, 2014, as notified by tha Covernment of Wast Bengal, Adumas University, solf-
financad Privite unbtary University, inchuding its off campus centres and its offshor campuses, has been sponsored and financed by Sachis IGron

oy Memorial Trust.

apads f 4 of the University:

1, The University shail establishyand constituie a ford o be known as General Fund of the University o which the following shall be crodited 1 -
(s} feurs and otfer charges recelved by the University from the students:

() any conribuion e by the Bponsoring Gyt

{t) vty incosse reseived from consultancy and other work tralertaken by the University in purspanse of its objectives;

(¢} drusts, beguests, donations, endowments and aay other grants; and )

g0} all other sums received By ik Liniversity from any ciher souree whatsoover,

2. The Goniteal Fund of the University may be utifized fur the folloving purposes =

{a} for payement of debts ingluding interest charges therein ingurred by the University)

£hst for upkeop of the esots of the University;

£c) for the payment of the cost of audit of the University;

4y Tor mepting the expenses of any suit or proceedings o wehich the Unlversity is a pady;

{43 for payment of salaries and aflowances of the officers and nonteaching smployecs of the University and embers of the teaching and research
stadf anil for payment of any provident fund contribution, gratuity and other benefits 10 any such officers, employees and members of teaching
and research staff;

{83 for the payiment of traveliing and other sHowances of the members of the Governing Board, the Academic Coundils and other authorities so
deciarad under the Statutes of the University and of the members of any comimitiee appoiited by any of i authorities or by the Chancellor or
e Vice- Chanoslier and other officers and emplaysesin performance of offical dutics, s the case miay be, of the Univerdity;

¢z} for the payment of fellowship, frec-ships, scholarships, assistance ships and other awards o the student belonging to weononicatly weaker
sections of the socioty or research associalis oF frainges, a6 the case may be O to any stpident otherwise dligible for such swards under the
Statutes, Regulations and the Urdinance;

{3 for the payment of any expenses incurred by thae University i discharging its functions;

{id for payrment of cost of capital not exceeding the grevailing bank rate of interest, incurred by the Spunsoring trust for setting up the University
and the nvestmont iade therefor;

4 for the payment of charges and expendiiure coating to the consaliancy work sendurtakion by the Liniversily in pursuance of this Agtyand

{&} for the payment of any other expenses including service fees payable roany organization charged with the pesponsibility of providing any
spediic servies , including the wanagasial serviee fo the University o hehalf of the Spnsoring trusi, as approvid iy the Govesning Hoard o be
an axpenst ingirred for the parpase of the University.

4, Tindowrment fundd of fhe University: : .

{3 The Eniversity shalt establish an Endowment Furid in the name of the University through a fixed deposit of & ealnkovasn of rupees ten crord in
o Mationalised Bank, which may be used for the development of the University; ;
Provided that ihe Spunsoring trush shall ke available the whole Endowment Fund to thie Adisistrator during the process of winding up of the
University failing which Ure same shall be realized from the properties of the University.

b} The Endowsnent Fund shall be invested and kept invested it the dissolution of the Univetsity.

() A security deposit shall be pledged i the name of Higher Education Deparsment, through a fixed Geposit of Rupses one grore in &
Stationalised Bank 1o be kept as security depositi interest proceeds of which rsay be used for the development of the University.

() The Siate-Government shall have the power to focfeit the seourity deposit in such preseribid manner, 1t case the University contravenes any of
the provisions of this Act.

Registigr
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ADAMAS UNIVERSITY
{Establighed by the Act passed by the West Bungal Legistaturs, by the name "The Adamas Uniwersity Act 20147
Barasat - Barrackpore Road, £.O. Jagannathpur, Kolkats 768 126

Sigaificant Accounting Tolicies

12 Basks of Accounting

T term ‘basis of socounting’ rehirs 10 the tining of yecognition of revenue, expenses, assols and Jiabiiities i accounts, Accrual basié of
aeeounting is e method of recording transactions by which tevenus; expenises, assels and Habilities ave reflected in the accounis in thi
period in which they socrs. The astrual basis of accounting includes considerntions slating o accrual of income, provisioning of expenses,
defereal, allocations like depreciation and amorlization. Phis boais is also refersed to a3 ‘Meccantite Hasis of Accounding .
Acerual St of accounting records the financial effects of the seansattions and other events of an enterprise in the period in which they
cecureed. The goal of acceual basis of accounting i¢ 1o relate the accomplishments (measurad ihe form of revenug) and the efforts
{eeasured in twrms of coists). sn that the reported net income measutes an enterprise’s performance during a periad. Apart from neone
measuremeny, accrus basis of accounting recopnises nasels, labilities of companents ar revenue and expenses ot amowt regetved or paid in
o by wvank s aramanbs st 55 T vt o Al i eadh e fabira
The Averviad Staternents of Aceount for year 5070-28 i the foem of Balance Sheat; Income e Expopditune Accéuni and Receipt & Payment Account
of fhe Univarsity s prepssred acperding to the abidve said preseried guidelines. .
The Apnual Statemonts of Account of the University is prepared under the historical cost convention and in adtordance will apphicable
Acesunting Stedards (A5 isswed by Instituie of Clartered Accountanis of India QAL except whure otherwise stated. Fhe Finonciat
Syatesnent of the Undversity is prepared by folicwing all the fundantental accounting assumptions entioned i AS-1 (Uistlosure of Accounting
Policies) isseed by HIAL

1.3 Revenue Recognition

. Pt from students net of Scholarship amount wheceves applicable is accounted fot on sceraal basis.

b, inkerieati o earnuked funds are credited to the respactive fund account,

¢ taterest on Ipvestment is recogrised on accraal basis.

o per #5312 {Mwﬁngfgrﬁmmnmﬁtﬁmms; issund by JCAL revenue sranis s recognized in income & pxpenditure account over the pesng
secossary to match therm with rolated costs which they are intended to compensate. The capial grants are netted off from the cost of the
eatehing aster. Granty buth in the pahee of gapital and revenue grants are carrled i the Balance Sheet, including the balanee in the revenue
grants Hll such tme corresponding expanditure s incurmied.
iny case of Grants received for specific rasearch work , and asets agquired do nol hecome the property of the University, only Grang Yesr engd
tatancs and corresponding Year end balance in the bank are shown in the Balance Steet of the University.

1.4 Employee Benefits
Sheort term amployes benefits are regngrized as anexgense at actual amigunt in the Income & Expenditire AJC of the year in which the selatesd
payment is made agasnst renderng of service.
With the approval of Govermiog Bosed of the University, varions employee popefits other thas short torm benefits such as pension, providest
fund, gratuity eic shall be asccoumied for as per AG-15 (Brployes Benefits) issued by 1AL

1.5 Propesty, plant & aquipment
‘Fangible Asscls
A1 fhe tahiitle assets of the University are valsad sither at Historical cost or at Tevalued price as per the AS-10 (Property, Flant & Equipment}
issued by ICAL
Intangible Agvets
Al e intangitle assats of the University shall be valued as per the 25-26 (ntangible Assetsl issued by ICAL At present ali the Intangible assels
sppearing the financial stalements aie i the nature of Sofiware

Registr
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ADARAS UNIVERSITY
sustablisied by fhe Act passed by the West Bengal Legisiature, by the name “The Adamas University Act, 20137
Barasat- Bamackpore Read, 2.0, Jagasnathpay, Kolkata 760 126
1.6 Trepreciation
Ireprectation i charged at e vates and the sethedl presorived in the Income Tt At 161
17 Investment
Taveshment is te et held for parning income by way. ot intarest and rentals, for-capital appreciation or for ather bepufits.
Pl Investments of tie Univoreity is dassified and disclosed under long terin & shart oo Investivents.

“Sheort Torm Tnvostments” means s iavestment thai is by ls natitre pendily realisableand is inbended to be held for hot more than one yeat from
fhs date on whizh such investment is made.

“Long Term favestment” means an investment other thana "Short Term Investment”
tavestmants are hurther classified as inv e fromm end t { earmacked funds and other investments in each case and disdlosed
secordingly.

Acceiding to 3513 (Acepunting for Trvestinents insued by ICAL Short Term Investments / Current Trwvostmats ate shows at the Jower of cost
and fais vatue, which shonld be determined onan sndividual invessment basis. Long Term Investinents are valued at cost.

16 Emveniories

A52 tsstied by 1CAT deals with viduation of inventorles. The objective of this standard i to fermulate the method of computation of ot of
syventories] stodk, determine the valio of clusing stock/ inventory at which, thie Frvendory 15 10 be shown in balance shest tll it is not soldiused
and recognized a8 tovenuefiost.

1.4 Convemion or translation of forelgn currency ¢

3

Transsctions den teek n faroign currencies are nosadlly rocsided at e exhange rote prevailing o the date of transaction, Mongtary e
denorninated [ forsign CurreRcy. if wny are resiated at yeac ‘end rales, Incowse or Expense on acconst of exchange difference is recognized in
trcome and Fxpenditure Account. Aceounting for transacticns in Foreign Currencies shalt bg done as per the guidelines set out in AB- 110 The
effocts of changes i Foreign Exchange Rates) issued by 1CAL

1,30 Related Pasty Disclosure ;

‘Franssctions bibween the University and s refated parties and yeporting of pisch relatid party fransactions shall be disclosed by Notes 1o
Accounts a5 per ABLR {Relsted-Pasty Disclosures) issuad by ICAL
1,11 Peovisions, Contingent Liabitities and Contingent Assels

Provisions ase recogmised when there is a present fegal or statuiory obligation as & sesull of past events and whese it is probable that there witl be
autfiow of reseurs to settle the obligation and when 4 reliable extiimate of the aniount of the cbligation can be made. Contingent Liabiities ate
recogmised enly when fhere 15 3 possible obligation arising from past events due 10 oceirenta of nofvoccurence of one or Imore uncertam futuee
events pot whally within the control of the Company of where any present oiligation eannot be menstred n terms of future ontflowe of resources
o where o reliable estimate of the chligation cannot e made. Contingent Assets are not recopnised in the Financial Statements.
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AAMAS UNIVERSITY
{Esabiished by the Act paseed by the West Benpal Legisiature. by
Barasat - Barcackpere Road, PO, Jymnnathpyr, Koliata 108 126

SCHEDULE 1 - ENDOWMENT FUND

the nasse "The Adamas University Act, 200873

TEndowment Fund as per Sec 3 of the University Acl

AT MARCH 1 202

{Amount in Kapeesi
ke at the Seginning of M gear FIGHRL e g
Adid - Teargtarred Teom Sporaaring Trast FBponsoesbip Frasd &
ALENCE AT THE YEAR END HHED00,000
SCHEDULE -3 GEMNERAL FUND
Eomeral Fand 3% pe Sec 30 of the Univesity Adt 5 AT MARCH 31 2022
' i e (Amount in Rupees)
Balance af the Besianing of the Yuar A75 079 128
Ak Deduet) Balance of Met lacoms (Expeaditurejrassiorved from the | & 730042
Hzenditiee Avtount :
BALAMCE AT THE YEAREND AR1509,370
SCHRLINTLE o4 CORPIE FIIND
Corpus Fund A5 AT MARCH 31 2022
: = TAmount i Rupees) |
falance a2 the Bepiming of the Yo 3uE 451080
Addd Donation Regolved 4,855,000 |
e« (e ueth Teansfer feotn Uther Fund i
RICE AT THE YRAREND { 3@&%
’Va&ﬁ*ﬂum -5 SPONSORSHIFEUND
A5 AT MARCH 31 2022
{Amount in Rupees]
Cpening Balance of Sponsorstip Fund 592 758596
Add 1 {Beduct) Contrbulion 7 {Trmber oul) Sponsurship lend P 1) 0,
{RALANCE AT THE YEAREND 48,558,901
b P s sponsaid By & privabe trest
STHEDULE -6 SPORTS FUND
' ' S ATMARCH 5] 2022
tAmount in Hupees)
Contibiion Reotived iovards Sports Fund dering the yoir TEG
E&&LM‘B ATTHE YEARGEND 753800
lmﬂ-l‘ﬁ 7+ GRANT FUND
N AT MARCH 312022
{Ameount in Rupees]
Batanes at the Brginning of the yer 755972
Fadd:- Grant received during the year 15,764,600
28,103,637
i ons Utitisedd during the year 5406319
I70Y7. 38
{SCHEDULE § - LOANS
LS A5 AT MARCH 31 2022
tAmpunt in Rupees)
1) Long Toemn
Secored Loan from
Axis Bank - Hy puothecated against Sludents Bus o732
(CICT Bank - Hypotheoated against Cor .
o Motors Finanice Lid - Hypotheeated sgainst Ambulancs and Bus 2412673
FATEADS
31 Shott Termy
tnsecused Loun from
Y insecsred Loan from Sponsor Trust 57,741,105
OTAL 60,793,510

... Adamas yp
- ...!eglstrar@a ,

-No.: 9073364

Yniversity
g.,amasum'versiiy ac.in
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SCHEDULE 9 - CURRENT LIABILITIES & PROVISIONS

AS ATMARCH 31 2022
{Amount in Rupres)
1. Student Fees
ay Peo Resplved in Advance 37045273
{18 Caution Money Depusis 25,186,563
Toral 62,231 836
12 Sundry Creditors ]
4} Sueppliors : MQG; 1.459
) Chers (Retertion Money from Buppiiers 5706
o} Bevurity Deponi Pagable y PN
Total 153,101,365
3. Advance recelved for Land sale 2000000
4. Statutory Liabilities _
D5 {(Hhars} 1,593,264
PO {Salary 92 418,648
CGST TI3688
BOET 233488
{Prax 58,780
ESt 15479
2723879
Payables
pensgs Fayable (Sabary Payable} HIMEHET
Expeities Pavable SLy24
Schiolamtiip Payabli 4,535,650
16, Book Overdraft 56,551,759
7. Provigion for Gratuity 1R,496.143
{IOTAL 322,799,255
=
5 Registrar
Aaiireciseemas University
: Sh o r@ac"amﬁsuniversﬂy ac.i
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ADAMAS UNIVERSITY

tEstablished by He Act passed by the Wast Bengl Legislabure, by the name "The Adamas University Act, 20147

Basasat - Bayrackpore Road, P.O. Jagannathpur, Kolkata 700126

Sﬁﬁﬁﬂﬁfﬂl INVESTMENTS

INVESTMENTS AS AT MARCH 31 2072
(Amount in Rupees)
Fiwed Deposit Pledged with Higher Education Pepartment {fefer Mote no: 22.9) 10,000,600
Adeh: Tntinest Acerued 148,557
{Onher Fixed Daposit % I0E 80T
TOTAL 16,595,367
SCHEDULE 12-CURRENT ASSETS :
AS AT MARCH 31 2022

{Amaonmt in Rupess)

 (Cash Balances in Hand { Indluding Cheguus/ Draft and Impresty 1,710,196
3 Bank Balances
With Schiedule Banks in Current Accounts 114079783
With Schedule Banks in Bavings Accounts 13,261 648
TOTAL 120,081,627
SCHEDULE-13 LOANS & ADVANCES
' AS AT MARCH 31 2002

{Amonnt in Rupees)
B bbbl Wil

{2) Advance to Empleyees 14,678,132
by Rent Advance -
o} Other Advance 1,551,260
d) Adjustable Advance against delivery of malerial
i} Advance to Supphiers §,264, 334
1) Capital Advance 73,650,170
Propaid Expenses 875,759
Deposits
) Rent Deposit 27,000
4y Other Deposit 4,025,000
(Jther Receivables
a) Fee Teceivabies 50807 000
b Reveivable from Other Source 4398 950
iE) TDS fTCS Receivable 538,507 |
4} TS Recoverable from Loan Providers 43,115
o} CHT Receivable 151,147
f) Refundable Security Deposit 10,156,725
§g) Advance Tax 4,200,000
OTAL ; 151,386,993
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ATHAMAS UNTYERSITY

Paiablished by the Act passed By the Wost Bengal Legislature, by the name “Fhe Adamas University Act, 20187

Barasat - Rervadipors Rosd, PAL fagannathpus Folkata 706 126

SCHEDULE 10 - ACADENIC RECEIPT

Coprent Year
J {Amusmt o Ripoesy
SRS FROM STUDENTS <
Tacadenyis
) Fudtion Fee 333,271,688
5 Admission Fog 46520616
¥ Libvary Admission Fee 7L166,328
1) Registration Fes TABLEB0E
ey Inddusiry Acsdentic Progeanung Feen 14,887,058 |
1} Laburalony Workshop Fres 15571617 |
Tatal 14 437,505,100
minations
il Fxap g 23,725,393
Totsl {8 375003
ity Faes
23 Transportalron Fee 3501173
§ Finsiel Fee 465,110
) Miaintenance Charges 89,08%
) Tdentily eard feef Sludent Activity Foos 14,164,673
o) Developraent Fees 5426587
o Finsiiseellaneoes Tee 5,738,589
Talal{) 104,148,505 |
IS::&@ of Publicatinns
i8ale ot Prospesteis 3E57484
Tolad {91 BEBTARE
hA8Z TS
FORAND TOTAL ) 558731741
I5chedule 15- INCOME FROM INVESTMENTS
) Crrgant Yoar
{AamaiEi w9 Hisposty]
= 4 oot it L
) foterust on Fived Deposit & atbers 09,302
TOTAL $68.302
ISCHEDULE 16 Revenue genented from csiiftaney aad corposite trainiag
; i  Lurrent Year
(Ao Fupeos)
) Revenud geWawd from conmadtancy and corporaté teaining g MWM"WT}?{&&T{E{;
TOTAL : 1,000,600
CHEDULE 17- T HER INCOME
Lugeent Yenr
{Amaunt s upes)
) frsennie Trom Canteen LE04 535
1 Cther Becelpts 1,558,702
<y Miscaltoneous incoe 483428
) Discout Recdvrd H
t) Criber Drachuction & Adjustments -
o} baibalites Wiitien Back 17522947
7 Bronation Reosived L
OTAL : 23472213
lscHErULE 15 RESEARCH GRANT RECEIVED
23 Current Year
4 [Amount In Rupecst
eseareh Gtant Foreived 4159065
ITOTAL 3,158,665
SCHEDULE 15 PNERASTRUCTURE DEVELOFMENT AND MAINTENANCE CRANT
y ; i Curront Year
{Aumount i Rupoest
gt atruture vl opinent sd Mainte et 11,086.382
TTAL 1,046,102
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ADAMAS UNIVERSITY

{Patabiished by the At passedd by the West gengsl Legislatur, by the name “The Adsmas University Ack, 2EY
Eorusat « Barrackpore Road, 1O Jagannathpuy, Kolkata 756 126

SCHEDULE 20 - MAINTENANCEOF ACADEMIC SUPRORT EATILITIES

Tarrent Yept
M_{_fumm.in&.i;; ﬁupm}f
oy |Mainienance of Acafiemic Support Facilities : $5a87,851
GTAL 35437651
'SeHERLILE 21-Sehetanships do Freeships
: Cureent Year
: {Awmount ln B pees)
a1 {5cholarships FRE7LEE |
#;whim 25042555
ITAL 38,614,377
s CHEDULE 17 « Magaines & Periadicale
e TR T |
TATGONT ;
5 Magaeings & Pariodicals 484,513
| YOTTAL - BRI |
SCHEDILE 23 - Maintenance of Physicad facilities
Current Yuar
{Amount in Rupsss)
o] S BnGE af Flosical Favilithes 9y : g - g%
TOTAL 51,694,517

t & Augmant

SCHEDULE 23 - Tnirastructure Drevelop

i Hinfeastsuginre Develppment & Aug b

GTAL
#S_CBEWLE 25~ Bxpendituce Ear puschiase of Boakslf-ooks And Sanscription For Yournalsif- fovrnals ;
M COTRRTTERT |
’ TAmouNL 0 iﬁw}
ditare for putchipse of Hooks U Books And Sumiception For JoumalslE: lournals 934,420

EOULE 26 - ADBHN ISTRATIVE AND GENERAL EXPENBES

Registrar
Adamas University
- anit-ramictear@adamasuniversity.ac.in

Current Yool
EA;iax&_ims i Kﬂggss}
eletricity and Power 17, 15‘3;,3"1";'
Rent , Rates & Taxes Gk, 504
Postage & Coneier 31
Feliphone and Interet Charges 264052
Frinting & Stationary 5?9,91?
v ravlling & Conveyance Expantes 1,459,200
it Ramaineration 354,000
2 a;&;’mm Charges 13,453,6&(5.
sty Uharges e
e Bxpenses 57,408
Honorsdin Bagrenies 3.45,*;:6
Othwers #90,321
Honpitality Bxpenses 24265
Games B Sports Development Cost 1,200,869
Croen Projoct Gemt 75466
p)  funrantine S Moukhel Expensos .
fq) jreoject Cansuilancy Servigey "
i [Goftwarg and Livense Experoiey 1,379,630
1y Jemselety and Licence 122,341
o T 38,720, 43‘2
f}’.f g}
e
if e
(<
i
4
8




ADABMAS UNIVERSITY

(Estnblished By fw Act passed lry the West Bengal Legislature, by the name “The Adamas University Act, 20847

Barasat - Barrackpore Road, PO jagannathpur, Kolkata 200126

SCHEDULE 27 - SALARIES & WAGES

Cu:h_mi Year |

TAmount i Rupes &}.}

4] Salaries & Wages 32,86,45,414.00
by Contribution te Provident Fund B,41,355.00
o) Cemtribstion to EEL LIZN0
¢} Retirervent and Termina Renefits 56876000
§) Gostuity 178832200
TOTAL 33,16,26,069.00

SCHEDULE 28 ~STAFF WELFARE EPENSES

Current Year

{Amount in §~‘:umu3
) Staft Welkare Hxpenses 19,13, 3080
TOTAL i?;iS}&ii
{SCHEDULE 29 - Financlal Support to attend Canference/Workshop/P ional Body
' Current Year
{Amount i Bupecsit
jFmanial Support to attend ConberencelWorkshapiProfessional Budy membership 120505000
TOTAL 12,05,050
SCHEDULE 30- EDUCATIONAL COUNSELING & COMMUNICATION EXPENSES
Current Yoal
(Amount in Rupees)
u} Magazine & journals L6022 04
b} E-dosrnal & Erstabaie 1,75, 88.961.00
TOTAL 176,04 98300
SCHEDUER 31 - Seed Money fo teachers £or restarch
Current You
; y {Amount 1o Rupess)
#’L&@j Musney to teachers for resiarch 108,37 44000
TOTAL j 105,27, 440
SCHEDULE 23 ~ (YEHER EXPENSES
. Crrrent Yoot
7 (Ao in Bupees)
a) Logal Expenses 53 082.00
i Consultancy Charges 32,52,790.00
¢} Eostival Hipenses 1.96,570.80
() dnderest on TDBORTPTAR 230285085
2j Trade nterest 14,57, 458.00
f P Tax 2,500:00
) Others Expenses 4,39,481.00
) fank Changes 5422200
TOTAL 56,49, 144.00
SCHEDNGLE 13 - FENANCE COSTS e
5 . Current Yeoar
1 {Amount in Bupeos)
3} interest ot Locmved Loant 597,435
TOTAL 3874500
SCHEDULE 3-DEPRECIATION
Curyend Yo
{Amount in By
3 Depreciation : 648, B AT
LITAL 018,38 571

iversity
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ADAMAS INIVERSITY
(Bstablishizd by e Act pased by the West Bengal Lagislatare, by the sume “The Adanas University AL 20147
arasat - Harsackpore Road, PO fageunathput, Kolkatz 700 128

SCHEDUEE : 35 - Other Notes to the Financisl Stalement

361 The Adames Univerty fias Boess frcorparatod on 11t Apil, 2614 and FY 3521 2 15 Hhe Biphih yesr of mudited secoynis of the Liniversity.

Tive Spsmiing Trust b trswferred nikovabie ndt Bramavable srapertiis 0 the Adamas University i swith the provisians of the Adamas Universily
Act, 2014, Durng the FY HE1Re Adsmas Liniversity lew crentud Ragther infrastructural tagilities and devetopmetal acrivities primarity by the Tnancisl

B2 ; -
sistance of U Bponsoring st el it of it e sources so hal the University ean grovide toaching and traiming.

_ Tncone sad expondinre of the Univeraty dusing the period s sonsidenition has beo recoghis & an accrisl basia of ateounting. Certatn gvents conducted
253 wid advertissinents giver during e yesthavea cobsading effect for ihe nest accouRting year and i et to gererate sevenus in near ubure.

hers are o fems maintained as inventory by the Univensity during the yeat tnder review and aucordingly valuation of inventories slands at il axat the dose
of 3l Mards, 2002

Froperty, Flanty § Bquipreent {FT8) which hove been transferred by the spoisoring Trust are waued 4 transfereed cost and other Property, Plasts & Equipiment
PP} ace shistad at cost of scquisiiivnimcugive af riwand freight, duties and taxes and incl Sental and ditect expenses relaked Lo scquisith

356 Trvesiment i the form of Bt Deposit with Banlis valued at cost.

Physieat verificalion and Mentification of fixed mustts hos been planned to be commenced in the next Bnindal yoor and to be completed in 3 years in a phased
aanssar, Al pecomsciibion of kand record detaile s eupectisd b becomplated ity st financlal vear

Cosignt Assels prenot recognizertand Contingent Lialiins ares 2o foliows i 1l 2 8t ot Mk, 2022

wE Ingame Tax domasl of Re. 83048128 in repuict of AY 201819 vide order it section 143(1} on September 3, 2021, whice s been apgealed against to
CITEALon 12 Otk 221, The appesl i pending with the appelisnd authority an on the date of the slgring of the Financial Staterenia. The University believes that
e o of fhesepmesndines will not have 8 material imphet o3 i financial statements,

358 s requited it Sestion 31{1) of the Adamas University Act Aok, 2014 (Ak), s Endowrment Find has been croated fos an amount of e, 10 Crove. As perthe
sorms it the Usiearsily has generally opted 1o e sid ihvst the Endasvment Fuand I the develogment of the university instead of keaping the sarme
invested in 5 Fixed Deposit and thee cabct fumd s besn plansind 10 be kept invested in various sssets of the ariversily.

Aw par Clvst 31 €3 of the Addamas University Act, # securiiy depesit sholl be placesd i the mime of Higher Brlucation Department. The University has
50 mamtaivied 4 Fixed deposit with Nabiewsatized Baskowhich is pledped seith ligher ehisation: departeant of the VWest Hengat Gornoament for Ba. 1 FEHITEE

Ve ety tivplemBnted the VLML BRI TO0 Ehe FITSE BT T v FIABCIEE YRar JUAU 23, Uue to this sysiam AT AR, PRV thakt wire BEOUEDE [ONWaTd HOM

> eha pravious finandiel yoar remaind grsmeoncilad and it focked kitn and rarcncied during the Finencial year 208120 Though secaneiied; teabirisd antivies i the baois of

BIE ot vensins ponding, 56 the sies 1 o adecuustely culectes as corfesgemeing st recaiably fract 3nd rehind! o 0 the students arid thirefors the macagemeui
1 of the opiisn thet the sutcarne of the reconcifistion will not fave 2 rnsteri impsct n s fmancial serersents.

4547 Disclosure envthie basis of Antiria valustion 85 por A%45 Feviind)

gabls Tr:DISCLOSUNE ITEM 120(c)
Tabie Showing Chamges in Prosent Valos OF opligations

b & R i i i o e e §

1% L A% At b
& asjarfaees i
e n (i i s e B e
4 Bromeant Yalpe of shliganian b
{1 =t Beginning of year LETUBEIL B
{1 Beguisities Adjustment @ i
14 intepsai Cost 1320840 i1
11 vast Sarvies fosT 2 #3
ji Suprent Soryics Cosk BT il
't Turtalimeat ot -} 1t
13 Sartiement Lost 8 3]
17 Benefits Zaid 9 3]
[] Achuarial geinfioss ob ki
15 ouligations EELOEET i
1i Prezeng valle of auligsnion it
$1 =t end of ¥edr 18498143 i
| Laisma o s PR e S e e |
S
- NS
- M‘
R
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able £::DIECEONURE IIEN 220(s)

pable Showing Chunges in Fair Valoe af Pian Assebs !
#od applicabls as Fohese iz wniunded

Papls JriDISCLOSURE YIEM 12018

Falile sbowing Fovded Stakue

Fot appiicable as Schess 18 o fundad

subie 4 DESCTOBUNE ITEM 13647

Tahle showd o sad in Eta £ a2 Profitfioam @
| i e e R A b i P e ] |
i3 Re 8t ii
i BafRr/202z i}

I B s e |

31 current Segvics Cost e RS it
£ Paat seyeive Cosk i b
11 Emtersst CO8E 1325647 1

¥ i1
b B

(!

11 Emvected Reburn on Plen Ausat
§1 cortaiiment cest

&

§1 Bettlasent Sost 4 i
1§ Rzzuarial gain/loess it
i} pecogolsad L4 ‘ths vear ~$31063T 4]
it Supense Recognided in Puanesect it
i{ of Profii/ioss 1796537 it

§ oy ~,------».»A‘A-—_-n.--ﬂ—.--m--.';.-a.ammn-_-.._.an-w-a.! H

sabie 7HiDISCECSURE FHEM 32018
Fable shewisg Actuasial Aoy Lions

e e e s s s s e i
A3 At i
B3 SI0L2 i3 B
{4 Sarrality Table s IRIM (2014-28047 VLEIMATE i
+{ Zuperannlation 3ge & ] 3
i1 Early Betinwsint o Dissblosens 16 =BR yHoUsRtD £.A Y
H £ § atwe age 4% i
ik z 3 betwesn 23.zpd 43 41
13 1 L below sign 2% it
] Bisosunt Rabs 3 736 1
14 snflacdon Bale % 600k L 1)
f} mstuss on Asset H LA i
11 Remaining Bowking Dife 3 30 YERES 2
{4 PoRMULA DOED § EEAARIDED DT CHShUF METHLGD 13

S S S i

wabede &i:DISCLOSIRE ITES 1240 [esk

Bop applizeble ad Sohume ix not velated to Medicsl anBt

alike B DISCLOSURE TTRM  120(n} .
sumesry of tawt & Valustion Record.

Company ko Produse

Fahie 10::Showing Hovements in the Lisbility

Rasoguiswd in Balanos Hhest !

| e i

EEs

i o S SN e e N

R

ib AW 4T 51
1 n3fBISR0ZE i
{ f i e s o S R s i i e e e e o |
i+ Upening met Lisbiliky & 1
{3 Expensen a3 AUSTE 1188322 it
1§ Contributiens 0 it
it Ciening nat Tianllity TIEE3RE 31
Bl siaecs San L e s s il
Vi Cheaing Pusel/Provisies i
i av wnd of Yusc 18496143 i

- i i i e s e it |
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542 rgsnrsity has shown grant of Bs. 1,7%,9?,313}*,, 35 on 31033022 which inchudes both capital anid revenue

s aar vise reconsiliation of grant je belng dure by the

Msnagament Batance of the Grant Atcount &l iha aginning of the yesr was R, TR EBATA GrantiBuh Bevanos & Coprtal) recaived during the yoar wis Re. LBO.B4.120/
arid Interest vecgived from basiwas RS, 1,00,763.34. Fuad utiised for Beasearch & Developmant incliading Bank Charges was Re. 75A8583]
il s pec Becusting Stardard 16, issund by tha &L d ts of india, tha diseh o s with thee related parting % definad in the Accourting
B stansgard arm ghean bilels
53 st af relared partiss with whom Hansactians frases tokern pince and relationships
e : - rimree of the Retatod Party %
T3 sechis gEren Aoy Mseosial Trist & Peaspntiog Trst
3 Tochearits Sonmatng Services Pt isd Persors having Sighifient ofluencs
5 Adpeies Global Profesinnsl Studies P L. - et ety Sheeieears tnlluen
a4 Panindis infrs Supaort atioyn Seeuiees Private Lovted Porsans baviag Significant influsnie
B Riee Remluy Pk Wil parsens b Significant imfhience
i 8 Garmbe fay P Paviog Simrneant Infiusmon
Transnctions tlome durtmg tha yo et retatad parties ars i Betow 19 the srmat svallsbl with the nent
Mmbure of Transsetios and Party : e fai §ni 6]
i 3 Owtstanding Balance As o0 Teansnetion: Dirdng the Year
} | BasE Mar-2022 2aat MEar-IeEL FeyR5-FE FERORT
3 Eniloussent Facd 3
 sachiz Kiren oy Biemiarial Tosst 1G,00,00000 300000600 . 50000, 00000
Snchin Kiran Roy Msmmsria Trose S OLO000RG0 5080000000 =
5 Bpofharehip Fund
Saenis Kirse Sov Memorial Teust a5 BRUCKLES | BU27,58, 69585 BAMO0005 00 (558.00,005.00
B Mpsesared Lhan i ; - ! :
o s e Koy wapensd Trosy B,22,20,108.00 . £,77.20,30504 ¥ .
B Sundry Uresitors = i ; R 3 2 A
o spebis Bron Ry Baesosnal Taker e R BonapmRegE | 48230827
b Paswndia B n Iifrs Buppart Servires Lirirad %56,31.693.00 4G5, 5550 2,78,58,264
T Admmns Siohat profascional Spypcilan P, Lid. 34,79, 85000 SOAS,F00 #3.FS.A80
|4 Yechuarits Consulting Savdtiss POt Led 14,50,703.00 A 98,200.00 34,50, 70100
e ReE fesley Bub brd 2.55,55.600.60 £8,34,300.00 | 3,45,3%,000
|6 Sundry BeBoN : P
a  mathis Miron foy Menral T s e A 126839300 (538,86350)
& Panindi §dmgm;i;_rni;s Guiggearr Servives Privates L prriees b B x AR, BO0 00 BARIONON
the impsit of Covid 18 9 ic and the susequent iockdown situition Imp J by the variows Stats Govarnments has diseuptad oF sians eross the industrial amd
3534 service sectors of the sounlry with & fovsdown of the v. The management is monftoing e impazt of the pand o0 th oparations of the Usiversity in
Fespect tn the various shatlenges fived.
$35  Previves pear figures have been regrouped and sgped wh : v,
Esh Wﬁks‘i“w‘w‘wﬁmmmw;&no(ti\_sﬂmctéésmwmm

% For Mi. Arvp Adhys Far Adatnay Uniesssity
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40, Sashi Bhusan Dey Street
Kolkata - 700012
M : 8910367318
Email - arup2103@gmail.com

- Arup Adhya

Chatered Accountant

INDEPENDENT AUDITOR’S REPORT
To The Governing Board of the ADAMAS UNIVERSITY
Opinion

§ have audited the financial statements of ADAMAS UNIVERSITY {the Company), which comprise the
galance Sheet as at March 31, 2023, the related income and Expenditure Account for the year then
ended, and notesto the financial statements, including a summary of significant accounting pelicies.

in my opinion, and 10 the best of my information and according to the explanations given to us, the
accompanying financial statements of the Company for the year ended March 31, 2023 are prepared
as per special disclosure requirement of National Assessment and Accreditation Cou ncil a government
prganization.

Basis for Opinion

| conducted my auditin accordance with the Standards on Auditing {SAs) and reported as per SA B00.
My responsibilities under those Standards are turther described in the Auditor’s Responsibilities for
the Audit of the ¢inancial Statements section of my report. | am independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements. | believe that the audit evidence ! have obtained is sufficient and
appropriate 10 provide & hasis for my opinion.

mManagement's Responsibility for the Einancial Statements

management of the University is rasponsible for the preparation of the financial statements in
accordance with the financial reporting are prepared as per special disclosure requirement of National
Assessment and Accreditation Council a government organization. This includes the design,
implemantation and maintenance of internal control relevant to tha preparation of financial
statements that are free from material misstatement, whether due to fraud or ervor.

In preparing the financial statements, the Management of the University is also responsible for
assessing the Company's ability 10 continue as a going concern, disclosing, as applicable, matiers
relating to going CONCEIN and using the going concerm basis of accounting. Management of the
University is also responsible for overseeing the Company’s financial reporting process.

Registr
Adamas University
z z.;s,i::reg‘:strar@adamaauniversity.ac.in
Ph. No.: 072334738




Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are o obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes my opinion. Reasonable assurance is a high fevel of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect 2 material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

For and on behalf of
Arup Adhya
Chartered Accountant

i
Fia

Proprietor
sembership number: 315442

Place: Kolkata

Date: 04/03/2024 S :
UDIN: #4816 442 BIkFATY 6061 -

Registrar o

amas Un'Ner. : Y

e _‘__egf;?rar@:éamasunwerstw.ac.m
S e, No.: 9073264738




ADAMAS UNIVERSITY
(Estalbilisked Dy the Ack passed by the West Hengsl Legistature, by the name "Fhe Adasas University Ast, 20147
Barasat- Barackpose Road, .0, fagannatipur, Kollats 700 126
BALANCE SHEET AS AT MARCH 31 2023

{Amount in Rupews)
Re. Schedule AR AT MARCH 312023
D ;
ENTNMENT FUND 2 10,00,00,00
GENERAL FUNID ki 56,37, 35060
CORPUSFUND : 4 1304584243
tﬁf‘ﬁmwﬁw FLIND BY SPONSORING PRIVATE TRUST 5 64,585,589
FLED 4 7. 50.000!
CRANT FLIND 7 238599
Brcarad Loan 10,58:180
SHORT TERM:
Llrsacurad Loan fron: Spossor Trast 190,821
CORKENT LTABILITIES & PROVISIONS g A7 8438774
i : EYTETERT
%ﬁasﬂ_m 10
Balznca ot the huginaing of the yesr 1,12.36,73,265]
Addition During the year 16,42 70,034
: ' 1,25,79,52.293)
A dd: Right fo HaeLand & Suiliing 99.40,77.303
3,2&2&&9,%*
F - Deprociation 12.3086.50 B Pracws ol
CAPFPAL- WORK: PROGRESS B121E77
NVESTMENTS. : i 11 _
Long Torm (hixed Deposd FABALE
CURIENT ASSETS 1
s iy Hlamd ra3207
Sttank Batane (vith Scheduled Banks {n Crrrat and Sevings Actount) F67,9%5, 18]
LOANS AUVANCES & DEPOSITS 13 EIR AP RE
TOTAL : : 209,168,148
 Eam R T : . T
Cother Fotes (6 the Pinancial Saterent a8
The sconenpanying niotes s an integral prrtof these firpncial slatimints
; For b Ansp Adhwa For Adamws Uptvessity Foe Adamas University  For Adamas Univenity
i Praprigtor 7
P Rl s e Sa cmiey
TE ok ) > 5
Chartevod Afcotintent i e A S UM&%WTW Rogistear Chancellar
Memmberslip Mo, 3715442 ﬁ\@ %’\M :
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ADAMAS UNIVERSITY

{Established by the Actp :
Barasat - Barsackpore Road, PO Jag

& by Hie Wost Bengal Logistature, by the name “The Adssas Urdversity Act, 20147
bepuer, Kolkata 700 528

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED Maxch a1 2003

The sccompanying notes dee e inbegral pact af shese financial srements
A per ut repairt of wven dateanmeed.

For Mr A Adby
Propricior

Particulars Sehedute Cuivent Year
b
A{&moant in fuspeesi}
fecomE
Aechonsic Recuipt 4 S59175495
Lngome fron Investmont ; 15 2452589
ftevenue generated éhom consultancy and corpomie Gaining 16 1,11,61.864
Jthér fncome A 1.86.15,862
Hesenrch Grant Ressived 8 1,51,84.900
TOTAL (A} 73,9530,710
IEXPENDHTURE
faintenanes of Academic Support Facilitivs 1 5.35,65,607
holaeships & Freeships il 35008058
W iinsenanee of Mhysieat facitities 2 133201375
l}‘\eﬁa,g,aﬁnes & Periodiols 22 250,971
Sabiaririchies Development & Augmbatition Expeises L e
Espenditure For Purchse Of Booke/ B Baoic And Sunscription For g i S
oirnatef feunals during the year ; g
Adminieraive and General Bxpenses 5 b
Salaries & Wages 26 41,40,54,137
Siaff Wellare Bupenses brd 1421887
iFinancial Sepport to Faculiies 28 1586, 900
Erducation Counseliing apd Conmaunicaion Bxpenses 29 53.74,885
Seed Bitney 1o leachers for research ke U5,44,047
Cithar Eupenses 3  Baseaw
TOTAL (B) £41,88,06,754
OPERATING SURPLUSH DEFICTT) (A
i ang: Financs Cosle G § 32
Uxpanses related to Barlies Years  LE7BROZE
TOTAL A {18,52,28,632}
1 o Dhepreciation a3 5,95,20,354%
Add: Balance Capiafised : 17,38,23,071
Falies Being EXcess Of bapendi sme Transterced o
Ciomeral Fund (ABC-DY {3,00,25,9208
Sigoificant Aecoimting Folicies i
it bbb the Flsancia! Siatement e
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ADABIAS UNIVERSITY :
{Establisted by the Act passed by the West Bengal Legislature, by the e TThe Adamas University Act, 28187
Barasat - Bamrackpore Read, 0. Jagannathpur, Kolkats 760 126

SCHEDULE: 1
. Background Infromation

1.3 Makuee of enfity

e frsbitation “Ademas Lniversity” was ceeted | ectablished by an Act passed by the West Bengal Legislature, by the name “The Adamas
Universiby Act, 20187, yhich received the assent of the Hon'ble Governer o 25(h March, 2014 vide Gazerle Notification Ne. 5464 - on March 25,
5014, Howeves, the sald Ast came into force an 13th April, 2034, a5 notified by the Covernmest of West Bengal. Adamas University, a sdf-
nameed Privite unitery University, inchuding s off campns centres and ifs offshore Lampuises, has been sponsored and financed by Sachis Kizon
Hoy Memoral Trust .

LRRas ATEEI LIng LBINersis)

1. The Upiversity shall eatabtivh and constitube s fund 101w Known a8 Gunerat Pund of the University o which the Follawing ghall e credited i
{a) foosand other dharges seived by the University from the students;

iy any sontelbution made by he Sponsinng st

{g} Ay meome peceived frerm consaudtancy and other wark yivdertaken by the University in pursaance of its pbjectives;

G} frusts, bequesis, domations, endowments and any ather grants; and

tey sl other surms vecoived by Fhe University feoin zey oiher sousce whatscever,

2 The Ceneral Fund of the Ustiversity may be wtilized for the following prrpases ©

{5 for payment of detts incuding interest charges thersla incumred by the University;

(b for upkeep of the assets of the University:

(e} for the payment of the gost of austit of the University;

() for mecting the expenses of any sult of proceedings fo which the Univessity Is 2 portys -

(s} For payment of sataries and ablowances of the olficers and non-teaching employees of the Unlversity ard rembers of the teacking and rescarch
staff and for paysment of any provident fund coniribution, gystuity and other benefits to any such offics, smployees anid members of teadhing
anich eeguarch siaff;

f Bor the pa'ymem of travelling and other atlowances of the members of e Governing Board, the Academic Councils and other authoritien 5o
Aectared wnder the Statutes of the University and SF the members of any committes appointed by any of the suthorities or by the Chancallor ot
the Vice Chaneotior and other olficurs and employses in parformanc of official duties, as the case may beof the University:
g} for tha paymént of feltpwship, fecp-ships, scholarships, assislance shipsand otter awards fo: {he student bolonging to sconomically weaker
Gectiony of the sudity or s ok ates ot {rinees, as He tase may be, or to any shedent othecvise ligible for such swards wnder the
‘Statutes, Regulations and ihe Ordinance;

{his For the paymenl 6f any expenses incuered by the Untvessity in dischazging i funetions;

i for payment of cost of capital not exceerding fe prevaiting [senk: rate of interest, incurred by the Sponsoring sruist for setting up the Yniversity
and the investeont made therefor:

s for the payment of chorges and sxpendituge relating to the consullancy seork undestaken by the University in pursuance of this Aoty and

{k} for the payment of any olber expenses includiing service fees payable to any srganization charged with the mspme:ibﬁiiy of providing any
specific servies  including the managesial secvice o e Unidvessity on behalf of the spanwring-?w&%, as approved by the Governing Board e be
an expense iricurred for the purpose of thie Universiiy.

2. Endowsnent fund of the Universiys

{#) The Uriversity shald estabiish an Eadowsent Fund jo the pame of the University through a fixed deposit sfa kv of rupess ten ot in
& Mationalised Tank, which may be used for the development of e Tniversity;
Provided that e Spensoring trust shall make avaiiable the whole Endowment Fund fo the Administater during the process of winding up of the
Uiversity failing which the samivshall be realized from the propertivs of the Linsvarsity.
(b} The Endowment Fund shalt be invested and kept Ivirstad wniil the dissotution of the University.
{ch A sepurily deposit shall be plesiged i the pame of Tligher Edueation Drepartment, fwough & fixed deposit of Rupess one srore A
Nationased Bank 1 be keptas securily depasit; inferest proceeds of which may be ceed fo the developmunt of the University.
() The State Government shall have the powaer to forfell the sectrity deposi in such preseribed marmer, ncase the University contravencs sy of
the provisions of this Act

Adam== ' -ersity
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ADAMASR UNIVERSITY
(Established by the Act passed by the West Bengal Legislature by the name "The Adamas Univerdity Act, 20147
Baragat - Bareackpore Road, P.O, Jagansathpue, Kolkata 790 1o

Significant Acoomting Policies
1.2 Basis of Accounting

The: term “basis of accounting” fefers to the Bming of recognition of Fevenue, expenses, assets and labilifies it accounts, Acerual basis of
accounting i the methed of recording transactions by which revenue; experses, assets and Habilities are reflected in the accounts in e
petid inwhich they acoru. The acerual Basis of accounting includes considerations relating to accrual of income, provisioning of expenses,
deterral, allocations like depreciation and amortizalion, This basis is also referred 10 a5 Mercantile Basis of Accounting’.

Acerual hasis of accounting records the financial effects of the ansactions and other events of an enterprise in the period in which they
sesurred. The goal of acerusd basis of accounting s (o relate the accomplishments fmeasured in the form of revenue) and the lforts
{measured in terms of costs) so that the reporisd nel income measures an enterprise’s performance during a period. Apart from income
rivniurement, accrunl basis of atcounting recogsises ausets, Habilities of components of revene and expenses for amount reteived or paid in
cash in past, and amounts expeoted o be received or paid in cash in future.

The Annunt Statements of Account for yeer 2022-23 in the form of Balance Sheet and Income & Expenditure Account of the University is prepured
ascording to the sbove ssid prescribed puidelines.

The Aswuad Stakesments of Account of the University is prepared urider the historical cost convention and in accordance with applicable

Actounting Slandards (A5} Wsued by Pastitude of €1 ¢ Accountamts of Indin (CAD except where othenwise stated, The Fmancial
Statement of the Taiversity is prepared by following ali the fundamental acconnting assumptions mendioned in AS- (Disclosure of Accounting
Policies) lsswed by ICAL

1.3 Hevonue Recognition

& Fees o stodents tet of Scholarship amount wherever applivable is accounted for os adorual basiz.

b Edereits on varmarke! funds are credited (o the sespeetive fand account.

¢. Inderest on Investment s recogadsed on acorual basis,

4 As per £5-17 {Aceounting for Government Grants} issued by ICA revenue grants 15 cacognized in incoms & expenditure account over the pericd
necessary o manch them with related costs which they sre intended to compensate, The capital grants are netted off feorn the cost ol the
matching assel. Grants both in the sature of capital and revenue grants are tarried in the Balance Sheat, induding the balance in the revenus
grams i such tieme corresponding expanditure is incurred,

14 Emplogee Bengfils
Sttt ter employes benefits are recognized as an expense at actual amount in the Income & Expenditure A/C of the year in which the related
pryment is made against rendering of service.
Wills the approval of Governing Board of the University, various employoe benefits other than short term & its such as ion, provident
fund ele. shali be accounted for as per AS-15 (Employee Benefits) issund by ICAL

1.5 Properdy, plant & equipment
Tangible Assels
AH the tangile assets of the Universily are valued vither of istorical cost or st revahied price as per the AS {Property, Plant & Equipment}
issmed by HUAL
Intangible Assely

Al the intangible sssels of the Univessity shall be valued as per the A5-26 (intangible Assets) fssund by JCAL

Registrar
.. Adamas Univerdity
=u;;:regrstrar@adamasuniversity.ac.in
Ph. No.: 8073254738




ADAMAS UNIVERSTTY
{Established by the Act passed by the West Bengal Legislature, by the name "The Adamas University Act, 2014")
farasat - Barmackpose Road, .O. Jagsunathipus, Kollata 700 125

16 Brepreciation
Depreciation is charged i the ratos and the methed rescrved in the Facome Tax Act, 1961
1.7 Investsnent
ksvestorent is the assct held for earning fncome by way of intercst and rentals, For capital appreciation ur for othir banefits.
The Iavestimenls of the Urdversity is classified and disclosed under long ferm & shost term investments., .
“Bhort Term Invesiments™ means an investment that is by its nature readily realisable and is intended b be held for not miore fhan ané year from
the date on which such hvestment is made.
"Long Terns bavestment” ineans an investment other than a “Short Term frvastment™,
Investments gre furthor classified as investments fom endowment / earmarked funds and other investments in each case amd dischoyesd
sogvdingly.

Aecording to AB-T3 (A iy for Envestments) issued by JCAL Shost Term Investments / Cureent Investments anme shown #t the lower of cost
avd fair value, which should be determined on an individual investment basis. Long Term Investments are valued at cost

18 Enveniories

AB-Z fesued by TOATL deals with valuation of inventorive. The objective of this standard iz to formulate the method of comgtation of cost of
Inventeries/ stock, determine e value of closing stock/ tnventory at which, the inventory is 1o be shown in balance sheet 1l it is not wldfuged
and recaguized as revenueicost.

1.8 Conversion of transhation of foreign currency ;

Transactions denominated in foreign currencios are normally secordud at the exchange rate prevailing an the date of transaction. Monetasy iems
denominated in foseign currency, if any are sestated i year end ralss. Income o Expense on sccount of exchange difference is recognized in

- ncome and Expenditure Account, Accounting for transactions in Foralgn Currencies shall be done ss per the guidalings set outin AS - 11 £ The
eifects of changes in Horelgn Exchange Rates ) fssued by 1CAL

1:40) Belated Party Digclosuie 1

Transnctions Detween the University and ifs refated partles and reporting of such relsted party transactions shall be- disclosed by Notes to
Accounts as per AS-18 (Relited-Party Disclosures isswed by 1CAL
1.11 Provisions, Cantingent Liabiliies nnd Contingent Assels :

Provisions are recognised when thers ls o present fepal or siatutory ebligation as a result of past events and where it is probable that there will be
ssutfios of remouress to setile the abligation and when s reliable estimate of the of the obligation can be made. Contingant Liablities are
secogaised only when there s a possible obligation arsng from past events dud to occirence or non-occurence of one oF mobre unceriain future
svents ot whiolly within the ¢ontrol of the Company o whese any present obligation cannot be measured in terme of future outflow of resources
or where & seliable sstimate of the obligation cannot be made. Contingent Assets are not recopnised in the Financial Statements.

Registrar o
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ADAMAS UNIVERSITY
{(Established by the Actpassed by the Wost Beagad Lepislaturs, by the aame "The Adamas University A, 20347}
Barnsat - Barvackpore Road, P.O. Jagamnathpur, Kolkata 760 126

SCHEDULE 2 -~ ENDOWRMENT FUND

[inidovrment Fund as per Soc 31 of the Univessity Act AR AT MARCH 31 2023 :
{Amount in Rupess}f
Tavie ot the Bepinadng ol the pesr 100000000
;&Wﬂ THE YEAR END g 18.00.00,000
!?scmﬁum 2 GENERAL FUND
Ewmorat Frind s e Gwe. 30 o the Dnbversity st : AB AT MABCH 31 2023
i {Amountin Rupees)
{Balance at e Beginning of e Year o 48,2609, 170
d/( Poduct) Balance of Met ncome (Bxpendiioraliransfersd from the ~§,019,25.520
incomy & Expenditure Avcount
BALAMCE &1 THE YEAREND «56,37,35,000
SOHETHILE 4 CORPIIG GIND i ;
ey A AT MIARCH 3 A6
LOEpis Tl i {Amwunl in Rupees)
31.05,06940
5 R, 99,40,77,303
{BALANCE AT THE VEAREND : : 1,30,4584,243
{SCHEDULE -5 SPONSORSHIP FUND
AB AT MARCH 31 2023
{Amount in Rupees)
{Opening Balanee of Spongoaship Fund 64,685,581
Add Deduct) Comeibution £ {1 ansfer oult Bponsorshin Paad -
BALANCE AT THE YRAR-ENLE _ 64,85,58,501
[*Fund i ppensorea by 3 povas fast : :
ISCHEDULE -6 SPORTS FUND
: 703 AT MARCY 31 2003
{Amount in Rupees)
Falance st the Beginning of the Year 1 750,006
BALANCE AT THEYEAREND " : ' 750,000

SCHEDULE 7 - GRANT FUND

AB AT MARCH 31 7003

~ {Amount in Rupees)
Balance at the beginning of the year : LIBIHE
| Adei- Grant revebved during the vear o ; ! 181,84.500
;i : 358,828
Less- tiilised ducing the year 1.27,12.219
23160999

JECHEDULE B LOANS

' A8 AT MARCH 31 2023
 {Amount in Rupees}
1} Long Temm:

= d Liwar frem.

Axis Bank - Fiypothecated against Students Bus e
Tia Motors Finanee Eid. - Hypotheosted against Ambulance and Hus : 10,358,109
10,58.30%
5 Shart Term
Uinsecored Loan rom
insacured Loan from Spoasor Trust 15,90,80,213
TOTAL _ 20,01,38,372
iy
i
8
it
5
\




SCHEDULE 9 ~ CURRENT LIABILITIES & PROVISIONS
A AT MARCH 31 2023
{Amount in Rupees)
{5 Student Fees
5 Fee Ruovtved in Advance 2472754
by Canstion Money Deposit _ o e 17411815
‘atad S 49134569
2, Sundey Creditors e
) Buppliers 15,99,00374
b} Oithers (Retentlon Money from Suppliens) BE6TAL?
i} Security Deposit Payeble 1,44400
ot 16,86,12,201
3. Advange received for Land sale ZAR00.000
4. Statutory Liabilities
TS (Others) 13,66,051
TG (Satary B0} '5.96,239%
CGSY 4,680,104
CET 9.80.194
KT -
TP 78,090
Foits 130%
bid 182,370
41,96,124
. Fayables e
F;‘-xpenw Payable (Salary Payable) #46,43,184
Expenses Payable BATHGS
{Bchalarship Pavable ] 45, 660
6. Boak Overdraft _ 5,93,79,704
7. Provision for Gradisity ; 3,65.91,164
TOTAL e ' 37,30,14,774

Registr
Adamas University
-tialregistrar@adamasuniversity.ac.in
Ph. No.. 8073264738
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ADAMAS UNIVERSITY

{Establishid by the Act passed by the West Bengal Legisialure, by the nanse "The Adamas University Act, 20747

vt - Bacrackpate Road, 0. Jagannathpur, Kotkat 700 326

SCHEDULE 11+ INVESTMENTS
IvesTaaEnTs AS ATMARCH 31 2023 i
tAmount in Rupees)]
Fixed Deposit Phodged with Higher Education Départment {fafer MNote no. 25.11) 100,060,008
Add: Entessst Acceuod 3378750
Other Hised Doposit 551,658,889
FHITAL 7.85,34,639
FECHEDULE 12 -CURRENT ASSETS ! .
VRS AT MIAKRCH ST 228 .
: {Amount in i«faptm_}]
1 {Cadh Balamcos in Maped { Ineluding Cheques? Deaft and Tmiprest} 15,635,267
2 Bank Balances :
1 With Schedule Banks in Current Account 54 52,151
With Behedale Banks in Savings Accounts 208, 44,036 |
TOTAL 375, 58,451)
SCHEDULE 15 - LOANS & ADVANCES
ASATMARCH 312023
(Amonnt in Rupeosy)
) Advanee to Employees 14,18.32,389
) Cither Advange 15,38.035
) Adiugiable Advance apabnst delivery of material
i} Advence o Suppliers 62,372,938
{5 Capital Advance 7,59.27,807
Prepaid Expenses 30,37 423
Dépasits
2} feent Deposit 7,006
b} Ciber Ereposit 63,351,735
Chther Roceivabiles
a) Feo Receivables 690,592,618
b} Hocaivable from Other Source 1,65,43.508
¢} TE35 [TCS Receivable 11,38,276
o} FL5 Recoverabile (roms Loan Providers 54,485
) GET Kacsivabla 309,416
) Rafundable Sectrity Deposit 103,27,190
g Advarnice Tax 1.6209.625
) Inderest Reooivaldo 43,864
TOTAL 21,57.12,413

zis suniversity.as.in
Ph. No.: 9073264738




ADAMAS UNIVERSITY

(Estadslishad by the Act passed by the Wast Bengal Legistature, by the nanwe The Adapas University Ao, 20847

Basssat - Baoackpors Road, P43, Jagannathpuz, Kolkata 706 126
SCHEDULE 14~ ACADENIC RECEIFT

~ Currest Year
) (Amount in Rirpees)
Agzdainic
a} Tuition Fee 47,92,90,311
by Adwmission Fes 39054850
oy Library Admission Fee 33243307
i} Begistration Fee 4 62,600
o) Lehustry Academic Frogramme Fees 3003870
£ Labotatory Workshop Fees #5,74,750
Total (A} 54,865,395 588
Examinations
Armyal Exansination (e o 1.59.54.800
Total {1 ; ' 1,59,54,800
Other Pees e
#) Transpodtation Feo a4 122
b} Hostel Fie T193,87150
< Matotenance Charges 2,480,464
&) Sentity caed feef Shadent Activily Fees 1,30,79, 955
o) Disvelopownd Feos 185300
) FineMiscellansous Fee 749,675
Frelaliny e 13,0276, 857
Sale of Publicabions
Sade of Prospectas 4340950
Total (D} 43.40,950
_ 20032735
GRAND TOTAL (A+B+A D) 68,51,75495

Gekiaddiite T5- INCOME FROM INVESTMENTS

“Cirrant Year

{Amesnit in Rupeos)
Indereston Fied Deposil & others 2452589
FOTAL 24,53 589
SCHEDULE 16- Revenue generated from consulfancy and corporate training
: : Carent Your
: {Asnoaen T Hespaes]
i) Hovenus garerisd from consuliancy and corporatp trining 111,64, 504
TOEAL 1,11,61,364

{SCHEDULE 17- OTHER INCOME

Cpreent Year

fAmenint in Rupees)
a} bacome From Caistess 1,11,46460
B Other Becelpts 33,82.357
¢ Miseetlaneous income 3768738
@t Discount Received =
3 Laildlities Writhan Back 450,484 ]
s Dronation Received 915,863
TOTAL 1,84,15,802
Js&:&swm& 18- RESEARCH GRANT RECEIVED ‘
] Current Year
_ * {Amount in Rupoes?
Resenrch Orant Recelved 1,81,51,900
oA 1,581,54,900

Adamas Un

Registrar
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ADAMAS UNIVERSITY

{Established by the Ad passed by the West Bengal Legislaturs, by ihe name "The Adamas Universlty Ad, 20147
Harasat - Barrackpore osd, .0, fagannsthpuy, Kolkata 700 350

SCHEDULE 1% - MAINTENANCE OF ACADEMIC SUPFORT FATILITIES.

LCurrent Year
{Amourt in Rupees)
L {Support for Academic Facilities Maintenance BAREN 607
{TOTAL : 5,35,65,607
SCHEDULE 28 - Scholarships & Freeships
: Lurrent Year
{Amount in Rupues]
a3 [Scholbrsiips 1,1213,810
by [Fresships o 2,41,52, 888
jrotaL S EEErTT
SEHEDULE 13- MAINTENANCE OF PRYSICAL FACILITIES
3 Carrent Yeay
; {Amwant in Bupees)
23 |Maintenange of Physical facibties : ; 135201575
TOTAL ; ; 13,820,475
PHCHEOULE 22 - Magavines & Pesiodicals }
Current Yosr
............. Pt s e
8) IMlasazines & Pariodicds 250573
T A— e SR ety T
SCHERTLE 21 - Infrastrachre Developmient & Augmentation Exp
e Current Year
{Amount in Rupses)
) [Infrastructure Developiment & Augr jon Expensen g 16,31,52,94%
HOTAL - 16.01,52,000
SCHEDULE 24 - Expenditure For Purchase OF Books/E-onks And Sunseri ption For Journals/8- Jonmials
5 irront tont
w(;Amwﬁi_‘@{i g
3 essenditare For Poschase OfF Books/B-Books And Sunsaiption ot | S joumais } 11,26 081
HoTaL : i i iy . T3, T6,081
{SCHEDULE 25 - ADMINISTRATIVE AND GENERAL EXFENSES
Cravent Yenr
(Aot in Rupees)l
$ab {Eleaicity and Power . YT
B fitend, Ratos & Taxes 5".-42_.5{&
<) iFestage s Couvier 54,251
4y §relsphone and internet Charges FIFS
o {Printing & Bistionery 294614600
1 Freveliing & Conveyanoe Expenses z HLB7ASY
gy PAuditons Remasenation A54.000
§ flesal & Profussional Charges ERCER I
i iy Charges 651202
Difice Expenses 1007278
§ fHonorasum Bxpenses 2B AN
i foimens 145,755
) [Hospilaiity Bxponses 3,00,580
ny  {Camas & Sports Developinant Lesst B2,85.566
o) lreen Froject Cost : 200,450
1o Imam-and Licirise Expenis T,24.355
daf e Satuly ond Licence 400
FOTAL 6% ' 557.78,516




ADAMAS UNIVERSIEY

tEstablished by the Aot passed by the West Bengal Legistatiie, by the nase "The Adamas University At 20847

Barasat - Barrackpuse Road, .0 Jagennathpus, Kolkata 708 126

SCHEDULE 26 SALARIES & WAGES

Current Year E

 {hangumt s Rupoes)
) Staries & Wages 404317150
fil] Qg&mﬂbuﬁmr o Providest Fund 5374975
<) Contaibution o B5Y 1,30.945
oy Retirerent and Terminal Benefits 561,532
1 Gratuity 83,06, 556
FOTAL A1A054.137
SCHEDULE 27 - STATF WELFARE EPENSES
Current Yoar
(Amount 1 Rupees)
1oy Stalf Wellare Expetssen 14,21, 897
OTAL ; 34,21,897
{SCHEDULE 28 - Finandsl Support o atiend Cond iWerkahopfP tonal Body memborship
: : Current Yeur
g ; (Amount in Rupeesh
) Emncial Suppart to attend Conference/WorkshopdFrolessionat Bady moemmbership 15,86,900
TOTAL 15,86,300
Eﬁﬂilﬂ}mﬁi‘?'ﬂﬁ%a’ﬂ@ﬁﬂ COUNSELING & COMMUNICATION EXPENSES
Current Year
| (hmountin Rupeesl
1) Magazine & Jourmals 145441
1 Brloarnal & Datieee H2,25444
FOTAL B3,74.585

%SCB“H}ULE 30+ Sesd Money ko teachers for resparch

Currend Yoar

Iaed Boney to teachers for researdh

{Amount in Ruy

95,44,047)

HoTaL

95,44,047

SCHEDULE 31 - OTHER EXPENSES

Cugrend Year

: {Amonnt n Rui:&ejl
oy Lepal Bupesey 54,850
by Consaltmwy Charges
o) Pestival Bxpenses
4} Tnterest on TDSIGETFTAX 95
o) Feade Interest 358 767
5P 2,300
i1} Cithwers Expanies 924453
1) Bank C%uggg-s 128077
TOFAL B4,86.297
f;sf:ﬁmmzse - FINANCE COSTS

Current Year
{Amount in Rupees
{rvieeest on Secured Losns 120510
E)‘E.ﬁ : 120,610
SCHEDULE 33-DEPRECIATION
Current Year
_‘__{én_mwv% il P.‘ug;m?g
Dapreciation 6,95,20, 359
TOTAL 5 95,06.550
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SCHEDULE : 34 - Other Notes to the Fhsanchl Statement

Bl

M2

3

#Me

3400

H

The Adainss U by hinss ey incorporated an 1Ttk Aprl, 2614 and £Y 20222003 s the Niwh year of dtdiled sotounts of e Ustlassity.

The Spansoring Trist fins transfemed movable s irrcvable propertios te the Adamas Unlversity in accordance with the provisions of the Adamas Univessily
Ad, M4, Duzing the TY 223023, Ademas Universily tus oreated further infrastrisctural Siilities and developimental activities primazily by the finanda!
sssistanic of his Spensofing iust sod sul of its own souices st that the Unlversity can provide teaching. and frasog,

Trivome s expendiine of the Unbvorsty during the poricd vader teleration has been recogaised on accrual basts of sccounting, Cerisin events comducted
and advestisernents given during the year have 3 cascading ffect for the nest sccounting yeor and is Blely to gooetate revenys innear future.

There are no itees saintained s iventory by the University during the vesr under review ind secordingly valuation of inventories siands at ik as st the dose
of #hst Barch 2023

Peopirty, Phats & Bquipment (PPE) which have been traiirned by the sponsoring Trost are valued o fransfecred cost wsid other Froperty, Plants & Equipment
{PPE} are stated at cost of soquisition inclusive of inward freight, duties and Inses and Incid and dizect exp reiated Yo soquisition.

1.and ard Puiliding of Ad Institute of Techaology {A1T) and Adsmas Trwtitute of Teacher Bducation [ATTE) ownert by the Trust, Sachis Kiron oy Memorial

Tranet (SKRMTS, bial buast subsrnedd by Adamss Unbeersliy {1 1016, subjedt o passing sut of the last Siatch of thie shove inctitutes, Persuaisl to this, the Trud Has

provided e right fo we of such Land & Building in perpetifty in fhe cuent finoncial year M122-25. These asets fuive beon subsumed under relevint

wolifiations fsiad by the Goverment of West Bengal | Dopartment of Higher Bducation. Addordingly, thess ossets feve been reflocted in the fluancial
25 fand & bullding: right to use with a :mmépowimgmﬁcaxm in thie corpus fund.

Jrrenstzrent is ihe form of Fixed Deposit wilh bank is walued gt cost.

Physieal vadficntion td identifieation of Fixed Assels hs bean stirted and complotsd duging the Financisl Yoar 202223 Reconcillntion of the same with the
Baek records is ubder process.

Contingent Ausets ave ol voomgriset sod Confingent Liabilitios ave as fodiows i the o5 5t ik Maich, 2023

- Tncomia Tas domsind of 5. 610,851 4 in rempect of AY 201819 vice ender under section 143(1) on Septomber 13, 221, witich hias been appedled sgainst iothe
£ITEAY on 12 Ot I agsin the ursi«;m;g Tras eposited Ba, 162,090,625 upto 20222021 The appeal bs perding witls the appitiant sutharity as on the date of
the signing of the Financia) Staterients. The Univessity belioves st the outcome of these procesdings will Aot Bote » material impact on iis financial
shatestents. Ther 8t ne olber knowss ceses or suits against the University.

As reiticsd under Section 31{1) of the Adons Univenily e At 2014 {Asty, an Bnidswment Fured has besrs cesated for an amovnt of s, 10 Croes. As per the
torms thereef, the University hax genesally opted 1o use and invest the Bndowsnent Fund in the development of the university instead of keeping the same
Sventad fo s T Depoists and e ol furd T bees lanaad to be kept Tivested in varlour awets of the ynivessiy.

Ax per Chinise 31 {3) of the Adamas University Act, b weguriby deposit shail be placed in the name. of Higher Education Department. The University has
st  Bivad deposit with Matiomabised Banik which is plodged with higher edutation depastment of the Wt Benga! Covernment for Re, LOTOU000

Faes Racetvable is snder reconcilistion for which mansgement i of the opinius that It will vot have a matenal impadt on the Finandal Statements.

Disiouie wn the basis of Acturial valuation as per AS-15 {8 iy

Table 11:GESCLOSURE ITES 120}
Pable = £ Valus OFf obligatiens &

e e i A S T s i e 1 1 e e

Erentnt Yaloe of fbligation

it Baginnipg O year IELUERY
Reguizinion Adjusinant &
-Intersst Lost 13UDEI
Fant swvmwm &
‘urrenr Ssrvice Cost LIRS
Seitismant Sosl &
Bawelits Paid &
Kebwarial gainfiess on
tniigatisas ~63945
Frasent Yalve of dhligakion
£t end of Yeat 28581184
ot - £ et et 2o im0 e
Registrar

Adamas University '
Trozilregistrar@adamasuniversity.ac.in
Bl Namen7ane 700 ;




TFabile Z::DISCLOSUNE ITEM 120(a)

Pabhie Showing Changes in fxir Velus of Plan Asseka i

Bt applicable &8 ¥ untuged

Table ¥::OPSULOS0RE TTEN 12045)

Table showing Punled Status

Fot applicable a¢ Schewme is upfumded

FabIe 4: :DISCLOBURE ITEM 120y

Tanie showing Expanss Recognised in Statemsst of Prefit/loss :

e e . o A 0 R o 2 s

Curpeny Servics Coat £917937
Past Servive Cewi i}
Internsl Host G o2 helpdid
Eypretad Rutorp on Plan Azset 0
cintailment sost £ 4]
Seiblepmnt Onglt o
sruavied gain/loks

wasognised in the year <6346
Expengs tpcognlesd in Statewent

of prosiriross 8055021

Table 7::DISCIOSURE LIEM 1Z0(1F
fable showing Aetsarial Assusptions

Am ab
BASHLSRO2D
14 Morzalivy Teble s IRIM {30I2-3024) ULTIMATE 43
1% Superannustion Age i B {1
14 Barly Betivemsnt & Dissblemest 10 Pk THOUSEND PR 1Y
4| : € abows age 45 it
5 - % Between 20 angd 45 i}
i 3 i below age 13 i
4] Dlzcoust Hate : 135 % 1
{1 Intlevisn Bake - &, o i
3] Beturw on fssst 3 MR i
1§ Bensluing Werking Dife * 20 ¥EARS i1
{1 FORMGRS-URED +  PEGIRSTED UNIT CRERIT METHOD i1
s e o o o i i ke e ] }

Fable S::0RCLOSEE TUEM 120 (0

ot sappiicable ag Soheme ix pobt xvlated to Medical cost
rable 90 :DISCIOSE TR 120(A)

Sommury of Jaet £ Vaivation heoerd

Gampany ko Producs

Fable 100 Shoving Movemenis in the Liasbility
Fecoguised fn Balange sSheet

Fyrows 2 : - i =iy
1 Az At 14
) £3/30 /5023 i
e R PR
1 tpening Her Linbility o i
i} Eupsnses as abuge #E95eR1 it
14 ponteibutions o i
14 Dissing Met Liabiiity BUIEZL i
{ o A |
11 Clowing FusddBrovisies i1
1| aE end of Yeuar ZHEI64 1%
J bt rrtns S s i . 1
B 3
: ADAMAS
Registrar JURSUE ECELLENCE

damas University
' :1;i',‘regf;trar@adamasunNers1ty.ac.|n
T . No.: 9073364738
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418

M1y

34
3421

Untversity has ghown 3 grast of E&Z}! .?5’7_9;995}1 25 o 31.03,2023 which inclsdes both copstal and revenue grant Year 1wige reconcillition af grant i being sty
by the Marggemant, alonce of the Srant Acdount at the boginning of s iniancial yeor was Ha. 17697318} Grant (foh Revenus & Capliel) received diiing
#ie year was B 1798073 - and interest roceived from Bk was Rs. 2068260 Fund utilised for Remearch & Development including Bank Chasges was By,
fleciia iy

i e B Stmsicdanss T tistiec Bixthve Kissisite of Chimerad Ao cuntanis of bdin tle diotoss sl ks sttogs wik st ot s s dofined e

> Hoo Ao

a-? mx Nxmmdﬁmmr stk webon temui»n!m !skm plmsn-md rMﬂhlmn i

ey : : Hlens of thre Pstated Pary
) BanhisKeanfioy Mamsdal Tras =5
z st Copspulsh imes Puibed 5 SR
4 Guesacieiry Batvin ok P s1a Linitad = % Iraving CHgTi saeos
.k | Peinons haung Shpndosn niluenoe
- Fersars having Sigoiicant Infoanes.
mh ‘1"- : : chuiviracy T wie w“h 4 $ g r - aé#«nw 10 s whieet svsiable with e management
e MO . b vbuniassisins s _gm L TR e o i ., T
G e 4 | Fasnzaption Duting the Yaar Bulance Aron
i | omozzada zozwaE Fist Mar-Z023 | Fler Mac-2022
1 Endawnent Fund § ; L i 5
: ; i =z w OO G000 WLOQOR000
| oBschriionblodMemonaiToes Lol o BORSSVRSCESNL | e s e :
2 SBeceisl Purd 55
= 4 5,00, 06.000 500.00,800
- .8, 005 B e 0 TR
a s 2 - o { :
:  BeAn ¥ u0n - LILAR G248 3908, 06 B4
LB ! 1 ¢
£ hesa L WEBDAGY 8720505 onen 22 $.57 20008
Cmd Aetmirsrraien Cent 83 83340 £ 43020 S A8 IE B < GO Ba
- et Limies | Loradiaesel : e : ey
N ; Businessbriouss | TPOR003 smenh s SAGSEET
o | Adee e Profes ol Sies Py, G ‘ i AR H0A4SH98 ALBILEEE i
| 4 TectwasisConm s e Lt | wssam 388300 19618 W
b : ToES 55.44.000 38 40,505 5,005,006, 08
i e : j
e 471,305 45, 58 k. 3545408 5057
i i 283200 L S eodane. RSB0

Recuniiliation wih itee wit [SKRATY in respect of related posty trangactions including wnsecured toans taker, suadny editors, sondry debtors, cndowmest
itk bsdarses, genesat fund wnel spensondip fund balance & i peogress. No majar discrapincy is expocted by fhis mather That nuey necessitate sny materisl
weriation b ibe Snancal Agures

Unratonied Brought forward opening balsnces appearing in thie Buni Heconcillation Statemenis linve been physically adiuisked for diffgrences with Hwe
opering bk of Fees R Sl s Crant balinoe: An aumount of Bs. 3,19,49,776.37 and Ks. 29,33,300.51 hasbuen vespectively adjusted in tis process. The
opeing Haik balusces awwell as Fees Hoceivabies Batance snd the apeming Grant iances are the sdjusted balances assng out of {he above

Reconcilistian ol land records s yet o be donducted disting the yeat.

Chiscgugs mred 3o different purties smouting fo R 54,0322 in the Bnaincal year 20222323 5. yet o be presenied to the barks for payment. This hos been
nctudest i the Bank Beeoncilintion Statement.

Provioys ysiar Byures have bion rogroiped snd resrmanged whiTiver HedEsaTY.
Schedules "1 to A8 furis sn intregal part of the Financial Sitemenis

For Mr Arap Adiys Por Acaman Univetsity Fer Aduros University Tor Adumas Unlvaesity
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